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AS REGARDS REBATING. 
HE prominent life insurance companies having taken a 
pronounced stand against rebating, and an agreement 
having been prepared for signature by agents whereby they 
pledge themselves not to indulge in or encourage the prac- 
tice, it is probable that some diminution of this evil will fol- 
low. But the agreement among the agents will amount to 


little unless it is signed by a majority of them and lived up 


to in actual good faith, with no mental reservation or attempt 
at evasion. There are various ways of “beating the devil 
about the bush,” and life insurance agents have shown much 
ingenuity in the past in circumventing rival agents as well as 
the orders of their own companies. It is told of one agent 
who had worked up a “prospect” to a realization of the fact 
that he needed insurance, and made his final call upon him to 
secure his signature on “the dotted line.” He found, how- 
ever, that a competitor had scented the game, and had offered 
the “prospect” a liberal rebate. Agent No. 1 represented 
that he was prohibited from giving a rebate by orders from 
his company, but espying a nice, comfortable office cat dozing 
in the sun, he suddenly exclaimed: “While I can’t give you 
a rebate, I’ll give you $300 for your office cat, and you can 
keep the cat!” He got the application, all right. While such 
devices can be employed to defeat the edicts issued against 
rebating, and it is made an object for the agent to give rebates, 
there is little hope for the extermination of the practice. The 
companies have been in the habit of paying extravagant com- 
missions for new business, thus providing the agents with 
the means for buying applications by dividing with the in- 
sured the amount their companies allowed them for obtain- 
ing them. They were further stimulated by the offer of prizes 
and bonuses for securing a certain amount of business, and 
when they found that they were running short of the required 
amount, they have given away a large portion, if not the 
whole, of their commission. To such an extent has this been 
carried that it became a matter of common knowledge that 
towards the close of the year insurance policies were hawked 
about at from eighty to ninety per cent discount, and not un- 
frequently were given away, the agents being compensated 
by securing the bonus offered by their companies. When 
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agents are paid the greater part of the first year’s premium 
for securing the business and are subjected to the high press- 
ure brought upon them by their superiors, they feel that they 
must adopt almost any method to fill their quotas, and rebat- 
ing is the natural result. Give the agents a fair, living com- 
mission out of the first premium, and a renewal interest in 
all future premiums paid during the life of the policy, and 
there remains no opportunity for rebating, and, furthermore, 
the agent is made pecuniarily interested in the payment of 
future premiums. This is the old plan for getting business, 
and is still favored by many companies, but the racers, in their 
ambition to excel all competitors, favored the high, single com- 
mission and high-pressure methods for getting business. 
Many agents, who live from hand to mouth and look only for 
present results, prefer the single commission plan, for it sup- 
plies them liberally with funds for immediate use. But those 
more conservative agents, who look ahead and desire to build 
up a permanent business in their best working days that will 
yield them a steady income, prefer the smaller single com- 
mission and‘a renewal interest in future premiums. They 
become more ‘permanently identified with their companies, 
are not tempted’ to change from one to another, and acquire 
a greater influence among their friends and neighbors. The 
points most severely criticised by the legislative investigating 
committee were the excessive cost of obtaining business, the 
large advances made to agents, and the fact that the older 
policyholders had to pay for the deficiency consequent upon 
obtaining new ones. This matter is likely to be a subject for 
restrictive legislation, but it would be far better if the com- 
panies would themselves introduce the needed reforms. 





STANDARDIZING LIFE POLICIES. 
HAT there are altogether too many forms of life insur- 
ance policies offered for sale by the companies is gen- 
erally admitted, but that standard forms to be used by all 
companies can be substituted for them, seems an impossi- 
bility. Such uniformity would destroy opportunities for com- 
petition, and is apparently in violation of the right of indi- 
viduals and corporations to’ make contracts according to their 
own ideas. The right of individuals to enter into any sort 
of a contract, that is not opposed to public policy, has always 
been conceded, and an insurance policy is simply a contract, 
the terms of which are presumed to be understood and agreed 
to by both parties to it, as is attested by their signatures. 
Companies in active competition are continually striving to 
liberalize their policies in favor of the insured, and to offer 
benefits somewhat greater than their competitors. Standard- 
ized policies would put an end to such efforts, and all com- 
panies would be limited to the same contracts, in stereotyped 
form. But such an idea is too impracticable to be worthy of 
serious consideration. 

It would be to the interest of life insurance in general if 
the companies themselves would limit the number of kinds 
of policies that they will issue, and, instead of giving an 
agent ten or a dozen different ones, to provide him with the 
few that are the most popular and let him confine his efforts 
to selling them. The ordinary life policy, the principal sum 
provided for being payable to the heirs of the insured upon 
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his death, was the original form of life insurance contract, 
upon which has been grafted in later days all sorts of varia- 
tions, calculated to catch the eye of the public and to invite 
speculation. All the frills and furbelows put into the policy 
have to be paid for by the insured, as the premium must corre- 
spond to the liability assumed by the companies. Some of the 
policies on the market partake largely of the nature of a 
lottery, the policyholder being led to take the chance of large 
winnings for a comparatively small investment. This is a 
perversion of the purposes of life insurance, and has a Monte 
Carlo flavor about it that does not meet with universal ap- 
proval. It is one of the means, however, whereby the com- 
panies practicing it have been enabled to pile up such enor- 
mous volumes of assets, for they, like the bank at Monte 
Carlo, have the winning end of the contract. Every com- 
pany thinks it has better policies to sell than its neighbors, 
and if the competition can be reduced to one of actual merit, 
it will be better for all concerned. Eliminate the speculative, 
the involved and the picturesque policies, and get back to life 
insurance pure and simple, with its natural adjunct of en- 
dowment features where required, and the public will think 
more highly of the business and the benefits the great system 
has in store for it. 





THE CONVENTION OF INSURANCE COMMISSIONERS. 

HE convention of Insurance Commissioners and other 
State officials, held at Chicago last week, accomplished 

but little, but probably as much as was expected of it. It 
was a source of disappointment that the report of the New 
York legislative insurance investigating committee was not 
available as a guide for the Commissioners convention to fol- 
low. It is expected that this report will include recommenda- 
tions for future legislation regarding insurance, and would 
have served as a model for the convention had it been avail- 
able. Unfortunately it is not yet complete, and the Commis- 
sioners left to a committee of sixteen the subject of recom- 
mendations for new insurance laws. This committee is to 
report at another meeting to be held during the summer. A 
series of resolutions was adopted condemning deferred divi- 
dend policies, favoring annual dividends, and recommending 
the adoption of standard forms of policies. There was a dif- 
ference of opinion among those present regarding deferred 
dividends, some holding that they were favorable contracts 
for both the insured and the companies, but the opinion was 
apparently unanimous that there should be an annual ac- 
counting to holders of deferred dividend policies so that they 
would know approximately how much would be coming to 
them at the end of the dividend period. With this require- 
ment enforced, there would apparently be no objection to the 
issuance of deferred dividend policies to those who desire 
them. There will unquestionably be serious opposition to the 
proposition to restrict by statute the forms of contract com- 
panies may enter into with persons whose lives they insure. 
Uniform policies would, undoubtedly, be a convenience, but 
companies should be left free to grant all possible benefits to 
their policyholders, and the liberality of companies is what 
gives one an advantage over another, a point all are seeking. 
Comparisons in this respect form largely the stock in trade 
of agents and solicitors. There does not seem to be any good 
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reason why companies should not be left free to make such 
contracts as they see fit, provided they are within the limits 
of safety. 





INSURANCE DEPARTMENT GRAFT. 

HE Legislature of Pennsylvania is investigating the In- 
surance Department of that State, and it has been de- 
veloped that there has been considerable graft going on, under 
different Commissioners, for a number of years. Deputy 
Commissioner McCulloch testified that men were carried on 
the payrolls who never did a day’s work in the Department, 
and that he sent checks to J. Clayton Erb, private secretary 
to Commissioner Durham, in accordance with instructions 
given by the Commissioner. Actuary Foster testified that he 
was required to divide the fees he received from insurance 
companies with the heads of the Department. Mr. Erb testi- 
fied that he had received $141,233, but denied that Mr. Dur- 
ham had received any portion of this sum, he having kept it 
himself to make good his losses in speculations. It is pre- 
sumed that the fees collected from insurance companies, in 
excess of the cost of maintaining the Insurance Department, 
are turned in to the State treasury, but in the Pennsylvania 
Department these fees are evidently treated as a perquisite of 
the office, to be apportioned between the Commissioner and 
his political friends. How far this practice prevails in other 
State Departments is not known definitely, but there is a 
strong suspicion that similar graft is not unknown in a num- 
ber of them. These State Departments are supposed to safe- 
guard the interests of policyholders, and to prevent any ir- 
regularities creeping into the management of insurance com- 
panies, but who is to keep watch over the heads of these De- 
partments, most of whom are political appointments with 
political friends to reward? The Pennsylvania investigation 
furnishes another good and valid reason why the supervision 

of insurance should be vested in the National Government. 


LIFE INSURANCE. TOPICS 


IN AND ABOUT NEW YORK. 


The Truesdale committee of the Mutual Life has made recommenda- 
tions that suits be brought to recover excessive salaries and commis- 
sions paid to former President R. H. McCurdy, to Robert A. McCurdy 
and Louis A. Thebaud. The trustees of the company have referred 
the question to Joseph H. Choate for a legal opinion. Frederic Crom- 
well has resigned as treasurer, to take effect March 1. 


At a meeting of the board of directors of the Equitable Life, held 
last week, Henry Rogers Winthrop was elected treasurer, succeeding 
the late Sidney Dillon Ripley. He has been assistant secretary and 
financial manager of the society. The resignation of Chauncey M. 
Depew as director was accepted. President Morton announced that 
the society had ceased operating in Australia, Russia, Norway and 
Sweden, and would withdraw from other sections where the business 
was found to be unprofitable. A report, drawn up by the firm of ac- 
countants which has been investigating the books, was submitted in 
printed form, and each director was required to sign a pledge of 
secrecy regarding its contents. Lawyers’ bills in connection with the 
troubles precipitated last year were presented, and a special committee 
was appointed to consider the liability of the society regarding them. 
It is stated that two of the present directors are implicated by the 
latest report of the accountants. Suit has been brought to recover 
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$72,000 of syndicate profits made by J. H. Hyde, and other suits are 
to be brought in connection with the several safe deposit leases. 


William Durbrow, formerly Metropolitan manager for the Union 
Mutual Life, is now located at 261 Broadway as agency manager for 
the United Underwriters Company. This company is making a suc- 
cess of its special plans, and with the experience of Mr. Durbrow 
at its disposal will move on to greater achievements. Mr. Durbrow 
is well known in life insurance circles in New York as an enterprising 
and energetic business getter. 


—_——_——- 


CHICAGO AND THE WEST. 


Illinois policyholders in legal reserve mutual life insurance com- 
panies have banded together under the name of the “Life Insurance 
Policyholders Association of Illinois,’ for the purpose of securing a 
voice in the expenditure of the money they pay into the treasuries of 
the companies. A temporary organization was effected last week in 
Chicago at a meeting of delegates from many of the largest clubs and 
municipal organizations, held in Mayor Dunne’s office at the City Hall. 


The intention of the organization is to secure the proxies of all 
policyholders who heretofore have had no voice in the expenditure of 
the funds of companies in which they are insured, and to secure repre- 
sentation on the boards of trustees of all the big legal reserve life 
insurance companies. 


After the meeting was called to order, agents and representatives of 
six insurance companies, who were present, retired from the meeting 
on the adoption of a resolution, “That the membership consist only 
of policyholders in legal reserve mutual companies resident in Illinois 
who are independent of obligation to any particular company or com- 
panies.” 


Fred. H. Alden and Robert J. Jeffs have been appointed managers 
for Northern Illinois for the Manhattan Life, under the firm-name 
of Jeffs & Alden. The Chicago territory is excluded. Both men 
formerly were with the New York Life in Chicago. Their head- 
quarters will be at Ottawa. 


At the banquet of the Life Underwriters Association, held at the 
Auditorium last week, Charles W. Scovel of Pittsburg, president of 
the National Association of Life Underwriters, declared that com- 
parison of companies on the basis of dividends was erroneous, and 
was the result of modern day “high-pressure” business methods. 





BOSTON AND VICINITY. 


The joint insurance committee of the legislature has adopted reso- 
lutions favoring the appointment, by the Governor, of a commission of 
three experts on insurance, to recodify at once the insurance laws, 
such codification to be submitted to the General Court on or before 
April 15, 1906. The services of this commission are to cease with 
the prorogation of the present General Court, unless sooner terminated 
by the Governor. 


Insurance Commissioner Cutting is strongly in favor of the recodi- 
fication of the laws, and it is also understood that he favors new 
sections prohibiting the deferred dividend policy in this State. 


Prominent among the new life insurance bills introduced in the 
legislature are the following: 


To provide that no life insurance company shall allow its expenses, 
inclusive;of investment expenses, in any year, to exceed in amount that 
portion of the premiums received by it during the year, which con- 
stitutes the loading or excess in amount of such premiums over the 
amount required for mortality and reserve; nor its investment ex- 
penses to exceed one-fourth of one per cent of its mean invested 
assets. 

To provide that all life insurance companies shall send by mail 
annually to every policyholder in this State an itemized statement of 
all disbursements of the company for the preceding year. 

To require all companies to file annually a gain and loss exhibit 
with the Insurance Department. 


A petition has appeared in the legislature for authority to in- 
corporate the American Life Insurance Company of Boston, with a 
guarantee capital of $250,000, divided into shares of $100 each; and 
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“whenever the net surplus is sufficient the stockholders will be entitled 
to an eight per cent dividend.” The petitioners are George M. Palmer, 
Herbert B. Woodward and R. P. Crawford, all of Boston. 

The New England Women’s Life Underwriters Association has 
elected the following officers: President, Mrs. Florence E. Shaal, 
Equitable; vice-presidents, Miss Lucy M. Marrill, Equitable; Mrs. L. 
T. Lane, State Mutual; Treasurer, Mrs. Mary E. Norfolk; secretary, 
Miss Imogene Burnham; executive committee, Miss Emily A. Ran- 
som, Mrs. M. V. B. Peakes, Dr. Sarah M. Crawford, Miss Mary G. A. 
Toland, Mrs. I. Dresser and Miss Helen M. Folger. 





NOTES FROM PHILADELPHIA. 


Another new life insurance company on the assessment plan is 
being organized in this city by W. W. Smith and John L. Benjamin. 
The name adopted for the company is the Mutual Protective Life 
Insurance Company. 


The stockholders of the Title Guaranty and Trust Company of 
Scranton, Pa., recently voted to change its name to the Title Guaranty 
and Surety Company. 


C. Elliot Reid, recently elected secretary of the Railway Mutual 
Indemnity, has organized the firm of Reid, Haverstick & Co., to con- 
duct a general insurance business, and particularly to represent the 
Continental Casualty of Chicago. Mr. Haverstick leaves the office of 
Curtin & Brockie to enter this firm. Mr. Reid was also in the same 
office until last fall. 


The legislative committee appointed to investigate the State In- 
surance Department is composed of the following gentlemen: Sena- 
tors—Fox, Sisson, Goehring, De Walt, Danner. Representatives— 
Pussey, Stroup, Osborne, Dunsmore, Ammerman, McNeely. Ten of 
these gentlemen are lawyers. One of the facts adduced at the first 
session of the committee was that during 1905 fees amounting to 
$101,285 were collected by the Insurance Commissioners—Israel W. 
Durham and David Martin. Notwithstanding that Robert E. Forster 
has been known as the actuary of the Department, he claims not to 
have received the fees but only a salary of $3500. That this is true 
was shown by the testimony of J. Clayton Erb, Mr. Durham’s private 
secretary, in his testimony on Friday, when he admitted having re- 
ceived as actuary fees in seven years $141,224. To prove that he has 
really been the actuary and not Mr. Forster, Erb exhibited a certificate 
of appointment dated June 19, 1899, and signed by Israel W. Durham. 
Mr. Erb said he had not paid a penny of this money to Israel W. 
Durham or to any of his relatives or to any one else, but had kept it. 
An invitation has been extended by the committee, through the press, 
to the Penn Mutual, Provident Life, Fidelity Life, Security Life, 
Pittsburgh Life and Reliance Life companies of this State, and all 
other insurance companies and associations, including outsiders doing 
business in this State, to send representatives to testify as to what fees 
have been collected. 





THE MIDDLE STATES. 





Legislative Matters at Albany. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Armstrong bill, which appropriates $20,000 for the printing of 
5000 extra sets of the printed testimony taken before the joint legislative 
insurance investigating committee, is in Governor Higgins’ custody, 
awaiting his consideration. He will probably sign it. ; 

Insurance matters are practically at a standstill in the legislature, and 
will remain in that condition until the presentation of the Armstrong 
report, within a week or so. No business meetings of the insurance 
committees of either House have been held thus far. 


Albany, February 6. LANCASTER. 





—The Mutual Life recently paid a claim of $58,200 on the life of the late 
O. W. Beatty of Warren, Pa. 


—Edson S. Lott, secretary and general manager of the United States Casualty, 
returned to New York last Monday, after an extensive trip West and South, 
and on that day, as a compliment to their popular manager, the agency force sent 
in a volume of personal accident and health business greater than was received 
on any day in the company’s history. 
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THE WEST. 





—It is now understood that the Wisconsin fraternals will not escape the 
legislative probe. 

—Judge George H. Noyes of Milwaukee has been appointed general counsel 
for the Northwestern Mutual Life. é ; 

—The Cedar Rapids Life, projected some time ago, has a paid-up capital of 
$100,000, and is now doing business. 

—The American Mutual Life of Oklahoma City held its annual meeting last 
month and declared a semi-annual dividend of five per cent. 

—The Illinois Life has entered Washington and appointed A. F. MacFarland, 
formerly Pacific Coast manager for the Prudential, manager for the State. 

—It is now said that F. M. Russell, superintendent of agents of the Conserva- 
tive Life, is to be secretary of the new company formed by consolidating the 
Pacific Mutual and the Conservative Life. 

—The Peoples Life Assurance Society of Chicago has applied for a license. 
The president is Elon A. Nelson; vice-president and secretary, Harry L. Ford- 
ham, and A. E. Marthens, superintendent of agents. 

—The leading producers in the Redwine & Brewster Agency, managers of the 
Indiana department of the Hartford Life, are: G. S. Brewster, J. B. Redwine, 
T. E. Boyd, Henry Weinberg, C. M. Wright and L. W. Jones. 


—Albert M. Johnson, formerly vice-president of the National Life of U. S. 
of A., has been elected president of the company, succeeding P. M. Starnes, 
resigned. R. E. Sackett is made vice-president, and Robert D. Lay becomes 
secretary. 

—H. Z. Snell is organizing a new life company at Lincoln, Neb., and has 
opened offices in the First National Bank building. The company will have 
$100,000 capital and $10,000 surplus. About sixty per cent of the capital stock 
has ‘been subscribed. 

—The National Protective Life Association of America, of Springfield, Ill. 
which was organized under the assessment laws of Illinois in October, 1905, is 
writing a level premium contract on the ordinary whole life and twenty-payment 
whole life plan. This association is making a specialty of writing liquor dealers. 


—W. F. Bechtel, former president of the Northwestern National Life Insurance 
Company, and Elmer H. Dearth, former State Insurance Commissioner of Min- 
nesota,: were arraigned on January 31 on two new indictments charging bribery. 
Bechtel was charged with giving and Dearth with receiving the bribe. Both 
pleaded not guilty. 





THE SOUTH. 





—Eliott Estes, general agent of the Union Central Life in South Carolina, has 
resigned to become president of a new life company under way at Spartans- 
burg, S. C. 

—J. Smith Homans has resigned as assistant actuary of the Union Central 
Life, and is now actuary and managing director of the Greensboro Life, Greens- 
boro, N. C. 

—The Lamar Mutual Life of Mississippi began business on February 5 with 
$60,000 of its $100,000 capital subscribed and over $600,000 of applications for in- 
surance. — 

—The State Mutual Life of Rome, Ga., had submitted to it in applications 
during the month of January, 1906, $1,942,500 of insurance. The company’s ter- 
ritory is being rapidly organized, and the outlook for the coming year is particu- 
larly bright. 


—The new life company being organized at New Orleans by Wyatt Ingraham 
and others has been said to be backed by the Hibernia Bank and Trust Com- 
pany of New Orleans. This is not the case, however, for while Mr. Ingram is 
trust officer of the bank and is spoken of as president of the new life company, 
the bank is not interested in the enterprise. 


—The Southern Life Insurance Company of Dawson, Ga., was licensed in its 
home State on January 27, and has begun business; $20,000 has been deposited 
with the State Treasurer. J. M. Bell is president of the company; T. E. Gurr, 
vice-president; Lee C. Hoyl, secretary and treasurer; D. C. Pickett, general 
manager, and S. A. Loyless, superintendent of agencies. It will operate as an 
assessment company. 


—S. Galeski, who organized the American Guild of Richmond sixteen years 
ago, and who was until recently its secretary, has been elected supreme gov- 
ernor, succeeding the late Charles T. O’Farrall. Carl W. Kimpton was elected 
secretary. Both these gentlemen have worked hard and successfully for the 
order, which is constantly growing, and has recently opened a Pacific Coast de- 
partment at Los Angeles, with C. P. Dandy, formerly president of the Fraterna! 
Brotherhood, in charge. 


—Attorney-General Davidson of Texas has rendered an opinion in which he 
sustained State Treasurer Robbins in déclining to accept the deposit of $100,000 
of approved securities from the Southwestern Life Insurance Company of 
Dallas, and the Texas Life Insurance Company of Waco for the protection 
of policyholders. The Attorney-General holds that the law strictly forbids 
the State Treasurer from receiving from any individual such securities, and, 
while the law may not in express terms include corporations, the Attorney- 
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General holds that it is the spirit and purpose of the law. This applies to 
domestic corporations, and not to foreign corporations, the latter being required 
to make such deposits. 


—Wm. W. Reid, S. C. Callaway, C. A. Langford, Thomas M. Callaway and 
Samuel Barnett have applied for a charter in the name of the Empire Life In- 
surance Company, Atlanta, Ga. The company is to operate on the legal reserve 
plan, with a capital of $100,000, which may be increased from time to time not 
to exceed $5,000,000. This is a step to reorganize the Empire Mutual Annuity and 
Life Insurance Company of Atlanta, a stipulated-premium company, of which 
William W. Reid is president. 


—The Southern States Mutual Life Insurance Company of Charleston, W. 
Va., has been chartered and proposes beginning business at once. The capital 
stock is $250,000, and surplus $50,000. Officers were elected on January 26 as 
follows: Harrison B. Smith, president; J. D. Baines, secretary and treasurer; 
Robert L. Smith, M. D., of New York, vice-president and general manager; 
Geo. S. Couch, E. A. Barnes, James F. Brown and F. M. Staunton, together 
with the president, constitute the executive committee. 





MISCELLANEOUS LIFE NEWS. 





The Chicago Insurance Convention. 


The much-heralded convention of State officials which was to regulate 
the business of life insurance met on schedule time at Chicago last 
Thursday, and after a two-days’ session adjourned without accomplish- 
ing much of moment. The representation was not as general as was 
expected, and the meeting seems to have been run by those knowing 
very little about the business. 

Superintendent Thomas F. Drake of the District of Columbia opened 
the sessions, and briefly outlined the history of the movement. Gen. 
George H. Adams of New Hampshire was made temporary chairman, and 
A. I. Vorys of Ohio outlined the programme for the conference. His 
committee recommended John A. Johnson, Governor of Minnesota, for 
president, and Frederick H. Nash of Massachusetts, as secretary. The 
report was adopted and the officials duly installed. 

The discussion covered a wide range, and violent criticism was directed 
against the deferred dividend plan. Julius C. Mayer, Attorney-General 
of New York, made an address, but the real work was left to a com- 
mittee of fifteen on uniform laws and legislation, which will report at 
the next session of the National Convention of Insurance Commission- 
ers at Washington, next fall. 

The committee on resolutions, through Gov. Cummins of Iowa, sub- 
mitted the following report, which was adopted by a vote of 23 to 6, after 
which the convention adjourned sine die: 


Mr. Chairman—Your committee on resolutions has considered the matters re- 
ferred to it, and begs leave to report as follows: 

First—We believe that the system commonly known as the deferred dividend 
plan, which consists in deferring all dividends to the end of a period named and 
of forfeiting the shares of the surplus justly belonging to those policyholders 
who either lapse or die before the end of the period, is unsound in principle, 
unjust in its operation, and such legislation should be enacted as will remove the 
evils of this system. With respect to policies of that character already issued 
there should be required from this time forward an annual statement and pro- 
visional apportionment of surplus to each policyholder, and the aggregate so 
apportioned to such policyholders should be charged as a liability of the company. 
With respect to all future policies there should be an annual accounting of the 
surplus, an apportionment, to begin at a proper time after the issuance of the 
policy, to each policyholder of his share of the entire surplus of the preceding 
year after reserving a reasonable margin of safety, and an option on the part of 
the policyholder to withdraw his share in money. Other options relating to the 
purchase of additional insurance may be included. 

Second—With respect to the representative form of government of mutual in- 
surance companies we have carefully reflected upon all the plans that have been 
proposed. We recognize the difficulty in accomplishing the much desired re- 
sult. We are impressed with the necessity of a change in the present methods, 
and we suggest for consideration by the committee the adoption of some plan 
whereby there will be in each mutual company a division of jurisdiction with the 
right of the policyholders of each jurisdiction to select a representative or repre- 
sentatives to attend the annual meeting of policyholders; the details of such plan 
to be devised so as to bring as nearly as possible to each policyholder the con- 
venience and practicability of exercising his right to a voice in the management 
of his company. a 

Third—With respect to publicity, we believe that the existing laws of many 
States are sufficient to authorize the Departments of Insurance to call for what- 
ever information is desired. The remaining States should confer upon their In- 
surance Departments like powers. 

Fourth—With respect to investments, we believe that while all investments 
should be conservative and exclude speculative properties, it is impractical to 
attempt uniformity among the States. Each State must necessarily determine 
the question with reference to its own peculiar conditions. 

Fifth—With respect to standard forms of insurance contracts, we believe that 
the statutes of the several States should prescribe the forms of life insurance 
policies, and that no other forms than those so prescribed should be permitted. 
Uniformity upon this subject is in the highest degree desirable, and an earnest 
etfort should be made to secure that result. In preparing these forms, the ex- 
treme of care should be exercised in order that they may embrace every legiti- 
mate contract of insurance and do no injustice to any class of companies. 

Sixth—Respecting the several other subjects enumerated by this conference for 
discussion and referred to this committee, we believe that this conference should 
not now finally declare its convictions, but that the committee of fifteen should 
further carefully investigate and consider the same in formulating the proposed 
regulation of life insurance companies. 
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NOTES ON THE CONVENTION. 


“TI believe that great gocd will come of this convention and that a 
uniform law will be drafted that will be worth something,’’ said Gov. 
Johnson of Minnesota, after the convention was over. “I venture to 
predict that within five years we will have laws on the statute books 
of one State that will be worth more than all the insurance laws at 
present existing.”’ 

“The agitation will be productive of much good,”’ said Commissioner 
Thomas E. Drake of the District of Columbia. ‘‘The ball has been set 
rolling, and I look for satisfactory results.” 

Vice-President Weeks of the New York Life said that nothing had 
been actually accomplished by the convention, but that he had no pub- 
lic criticism to make. 

Delegate. Scovel of Pittsburg, representing the National Life Under- 
writers Association, whose delegation was debarred from voting at the 
convention,. said he had received the first information concerning the 
convention in a conversation with Mr. Loeb, secretary to President 
Roosevelt. He felt that the association had been unkindly treated. 

The report of the resolutions committee, having been passed by the 
conference, will be practically mandatory upon the committee on legis- 
lation. The report was passed in toto, no motion to take it by sections 
having been offered. There was strong objection, however, to two of 
its provisions, and if these are permitted to remain, a determined fight 
on the bill as prepared by the committee is likely to be made when the 
report is submitted to the adjourned meeting. The provisions in ques- 
tion are those which require an annual dividend on all contracts and 
statutory standard forms of policies, really the most important on which 
action was taken. No specific objections were made during the conven- 
tion, the dissent of Commissioners being expressed in voting against 
the report as a whole. The two provisions are believed to have found 
their way into the report through the insistance of Gov. Cummins of 
Iowa, who was chairman of the resolutions committee, and who had 
strongly championed the measure in his speech before the conference 
on Thursday. The report of the committee, however, was unanimous. 

Reau E. Folk of Tennessee, brother of Gov. Folk of Missouri, started 
the ‘deferred dividend’ discussion on its way, Thursday, with the 
declaration that it was ‘‘nothing more or less than a gambling proposi- 
tion,’’ which provoked the retort from Vice-President Weeks of the New 
York Life that it was ‘‘anything but a gamble; instead, it is a mathe- 
matical proposition. That argument is equal to saying that every form of 
endowment contract is a gambling proposition,’’ Mr. Weeks added. ‘‘We 
contest such an argument, and point to the many States and governments 
that recognize these policies, also to the millions of individuals who 
have chosen that form of policy above all others. They are, I hold, a 
legitimate means of meeting a man’s necessity.”’ 

Mr. Weeks at this point was about to retire amid a generous volley of 
applause, when Commissioner Folk arose and asked this question: ‘‘You 
have just spoken of the reward of persistence,’”’ he said. ‘‘Now, isn’t it 
true that the good poker player who stands pat and sticks to his hand 
often finds reward in raking in the pot?” 

“Ahem—I am not familiar with the game the gentleman has men- 
tioned,’’ calmly replied the insurance official. The rejoinder was greeted 
with shouts of laughter, during which Mr. Folk’s face reddened. “I am 
not surprised that the gentleman denies knowledge of poker, for it is 
possible, as we may say humorously, that life insurance officials believe 
they have a better game,”’ he retorted, recovering himself 

E. E. Rhoades, representing the Mutual Benefit Life Insurance Com- 
pany of Newark, took the annual dividend end of the debate, Thursday, 
and said his company prospered on that basis of doing business. He 
was so emphatic that he aroused the interest of F. E. McMullen, a 
member of the Life Underwriters Association, who interrupted with: 
“I should like to ask the gentleman how any company can pay a divi- 
dend during the first year of the policy. If dividends are paid in this 
way, is it not to be presumed that the company’s surplus is drawn 
upon?” “I can assure the gentleman that my company does not pay 
dividends it cannot afford to pay,’’ was the retort. 

The committee on uniform laws and legislation consists of the follow- 
ing gentlemen, with power to add to their number: T. D. O’Brien, Min- 
nescta; Zeno M. Host, Wisconsin; B. F. Carroll, Iowa; J. L. Pierce, 
Nebraska; H. R. Prewitt, Kentucky; R. E. Folk, Tennessee; T. E. 
Drake, District of Columbia; W. D. Vandiver, Missouri; E. M. Wolf, Cali- 
fornia; A. I. Vorys, Ohio; B. F. Crouse, Maryland; G. H. Adams, New 
Hampshire; and Attorneys-General Young, Minnesota; Mayer, New York; 
Bird, Michigan. . 

Representatives of the National Association of Life Underwriters, 
consisting of its present officers and former presidents, insist that the 
conference was prejudiced against them. They resent the fact that they 
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were unable to secure a fair hearing or consideration at the hands of 
the convention delegates, although they had attended the meetings on 
invitation in the belief that their experience in the business of life in- 
surance might be of benefit. Instead, they resent the fact that they 
generally were considered to be present solely as emissaries of the 
various companies. Considering the matter in another light, the agents 
are not impressed favorably with the personne] of the convention as a 
whole. The Commissioners, they claim, are nearly all politicians, ap- 
pointed to office in return for party service and without special qualifica- 
tion for their duties. Of the thirty State insurance officials present, 
only six, it is said, had any previous experience in insurance, and of the 
six three had been fire insurance men. 

Thomas F. Lawson of Boston arrived in Chicago the first of this week, 
the report having preceded him that the private car in which he trav- 
eled also contained ‘“‘two trunks full’ of proxies made out to him by 
policyholders of the Equitable Life, New York Life and Mutual Life in- 
surance companies. These, it was telegraphed from Boston, Mr. Law- 
son intended to deliver to the Governors of Western States who were 
present at the convention. On his arrival in Chicago Mr. Lawson would 
not discuss the report, but its force was diminished considerably by the 
fact that the Governors in question had folded up their speeches and 
stolen away before Mr. Lawson could reach them. Mr. Lawson con- 
tented himself with saying that his business in Chicago had to do with 
insurance, verily, permitting his exact mission to remain in mystery. 
When pressed further, he said: 

“Well, I’ll tell you this much: If I do not do more in regard to insur- 
ance affairs while I am here than the recent convention, I’ll promise 
to walk back home, even in this cold weather. I knew just about what 
would happen before the delegates assembled. The meeting was strictly 
in accord with the respectable life insurance code, and nothing real was 
accomplished. Gov. Cummings seemed to have been the only man who 
chafed under restraint.” 

Then the author of ‘‘Frenzied Finance’’ branched off into satire con- 
cerning the Armstrong investigating committee, whose work he has 
criticised at length in a bundle of manuscript just forwarded to ‘“‘Every- 
bedy’s Magazine.” ‘“‘They have merely thrown overboard a few dum- 
mies and let the big fellows escape,’ he said. ‘“‘They have not touched 
the steals of the Standard Oil crowd, though I brought several specific 
instances to their attention.”’ 

The only Governor who chanced to be available on Mr. Lawson’s ar- 
rival in Chicago was N. B. Broward of Florida, who had just arrived and 
who decided to make a few post-convention remarks, as follows: “I be- 
lieve in State insurance. In my opinion, the State of Florida can save 
its citizens over fifty per cent of the money they are now paying to life 
insurance companies, and make money at that. The people have con- 
fidence in the credit of the State. The plan would be for the State to 
place the money in State, municipal or county bonds, or even loan it to 
private individuals on real estate security. I would not loan an amount 
to exceed fifty per cent of the value of the property in such a case. The 
ordinary risk would not exceed $7 per $1000 on ordinary life policies.” 

During the preliminary proceedings of the convention, W. D. Van- 
diver, Insurance Commissioner of Missouri, took occasion in an inter- 
view to express his dissatisfaction with the outlook. “It appears to me 
that this meeting is a scheme of the large companies of the East,’’ he 
said. ‘It looks very much as if they welcomed the Federal control of 
companies and that this would be the cry of the convention. If we had 
Federal control, it would mean that the companies of the East would be 
able to control the insurance interests of the whole country. I, for one, 
am not in favor of it.’ 

Considerable time was lost by the convention in getting down to 
business, and in more than one particular the initial proceedings were 
laughably close to burlesque. The first snag was struck when Sam 
Davis, Insurance Commissioner of Nevada and a typical Westerner, sug- 
gested that each member of the convention ‘‘chip in’’ a dollar or two 
for paying the girl stenographer and other expenses. At this juncture, 
the men who had gathered from all parts of the country to discuss in- 
terests involving billions of dollars, devoted their attention to ways and 
means of paying the stenographer. One delegate declared his allowance 
of expense money was used up. Another proposed that the stenograph- 
er’s bill be paid by the legislatures of the thirty States participating in 
the conference. After extended discussion, the matter was postponed 
for later consideration, leaving the stenographer in a state of suspense 
as to just what source her money was coming from. 

Congressman Ames defended his bill in an interview. He admitted 
that Wayne MacVeagh, the constitutional lawyer, helped-to draft it. 
“The printed statement on the bill that it is a bill ‘to provide Federal 
regulation of insurance’ is wrong,” he stated. “That is a mistake made 
by the printer. The bill is only indirectly a bill for Federal control, It 
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applies only to the District of Columbia. If insurance companies are 
compeled to comply with a good code of laws in the District of Colum- 
bia, it will result in good moral effect in the various States. The bill 
really is a legislative stratagem to evade decision to the effect that life 
insurance is not inter-State commerce. It may be considered as a bill 
furnishing a basis for uniform State laws.”’ 





Actuarial Society of America. 


The decision of the Actuarial Society to permit Associates to use the 
initials ‘“‘A. A. S.’’ and the Fellows, “F. A. S.”’ has had a stimulating 
effect on those who are making actuarial work their profession. There 
have been over forty applications received for permission to take the 
examination for associateship of April 11 and 12. The examination for 
associateship is divided into Sections A and B, which may be taken in 
different years, although Section A must be passed before Section B, or 
at the same time. Section A is largely mathematical, and includes 
arithmetic, principles of double entry bookkeeping, plane geometry, 
compound interest, elementary algebra and a few subjects in advanced 
algebra. Section B comprises the application of the theory of probabili- 
ties to life contingencies, the theory and practice of annuities and in- 
surances, the valuation of ordinary forms of policies, the general nature 
of insurance contracts, the outlines of the history of life insurance, and 
the source and characteristics of mortality tables. 

Commencing with 1907, the final examination for admission as Fellow 
is to be divided into two sections, which may be taken in different years, 
and three additional subjects are to be added: Life insurance book- 
keeping; preparation of schedules, statements and reports. Investments 
of life insurance companies. Principles of banking and finance. 

The addition of these subjects will make the examinations of the 
Society as broad as those of the Institute of Actuaries of Britain, or 
the Faculty of Actuaries of Scotland, although not so technical. Ap- 
plication for admission to the examinations must be made on or before 
March 1, to the secretary of the society, 346 Broadway, New York city. 

In the early days of the society when there were no admission examina- 
tions, or they were merely nominal, it was deemed advisable to have 
an age limit (25). With the introduction of stringent examinations, 
which have been frequently broadened, it came to be recognized that an 
age limit was not so necessary, because a man had to be of a studious 
nature in order to pass the examinations before age 25. At the present 
time the by-laws provide that a young man must be 21 before he can take 
the examination for associateship, and 25 years of age before he can be 
admitted as a Fellow. The society at the fall meeting unanimously re- 
quested the council to consider the advisability of changing the by-laws 
in order to reduce or eliminate these age limits. The council have ac- 
cordingly decided that they will consider the applications of young men 
who are less than 21 for admission to the associate examination, or 
who are less than 25 for admission to the fellowship examination. 

The question of the publicity to be given to the papers read before the 
society has been a subject of much discussion in the past. The council 
have now decided that a!l such papers in the hands of the secretary six 
weeks before the meeting will be put into type, and may be given to the 
press for publication immediately after the meeting. This, however, ap- 
plies only to the papers which have been printed in advance of the 
meeting. 





Life Insurance Statements for 1905. 


The following statements of life insurance companies for the year 1905 
have been made public during the past two weeks. Corresponding fig- 
ures for 1904 are given in parentheses: 


Etna Life.—(All departments): Premiums, $13,728,620 ($12,868,923); 
total income, $16,960,471 ($15,931,557); death claims paid, $3,108,258 ($2,- 
899,587); endowments and annuities, $1,898,102 ($1,528,085); surrenders, 
$599,010 ($546,990); dividends to policyholders, $726,679 ($724,024); acci- 
dent and liability claims, $1,434,137 ($1,281,953); total payments to policy- 
holders, $7,766,186 ($6,980,608); income saved, $5,056,676 ($5,172,701); 
assets, $79,247,504 ($73,776,544); surplus, $7,075,407 ($6,564,331); new life 
business, $30,277,098 ($28,856,367); insurance in force, $250,858,315 ($237,- 
304,739); increase in amount in force, $13,553,576 ($14,001,862). 

Baltimore Life.—Premiums, $604,808 ($592,777); total income, $644,217 
($630,020); paid policyholders, $250,258 ($247,359); income saved, $101,350 
($98,342); assets, $966,273 ($864,959); surplus, $280,846 ($258,674); new 
business, including industrial, $5,863,470 ($5,272,794); insurance in force, 
$10,269,188 ($9,455,604); increase in amount in force, $813,584 ($545,834). 

Bankers Reserve.—Premiums, $409,556 ($330,516); total, $429,192 ($339,- 
949); paid policyholders, $90,192 ($50,150); income saved, $173,352 ($135,- 
192); assets, $519,775 ($346,957); surplus, $135,589 ($45,709); new business, 
$3,466,000 ($3,398,500); insurance in force, $11,348,555 ($9,343,250); increase 
in amount in force, $2,005,305 ($2,431,750). 

Boston Mutual.—Premium, $319,030 ($218,860); 


total income, $334,457 
($332,732); paid policyholders, $109,379 ($89,718); 


income saved, $55,916 





THE SPECTATOR 


72 


[Thursday 


($58,321); assets, $389,084 ($340,048); insurance in force, including in- 
dustrial, $9,204,978 ($6,063,924); increase in amount in force, $3,141,054 
($202,274). 

Capitol Life, Denver.—Commenced business August 1, 1905. Assets, 
$311,968; surplus, $302,048; new business paid for, $1,636,500; premiums, 
$65,284. : 

Central Life, Des Moines.—Assets, $551,212 ($411,560); surplus, $120,751 
($118,951); total income, $365,289 ($283,676); new business, $5,085,233 
($3,088,600); insurance in force, $8,815,246 ($5,908,286); increase in 
amount in force, $2,906,960 ($1,544,500). 

Connecticut General.—Premiums, $1,060,296 ($914,346); total income, 
$1,348,943 ($1,156,373); paid policyholders, $518,083 ($480,092); income 
saved, $503,165 ($403,088); assets, $5,940,750 ($5,414,371); surplus, $605,725 
($621,537); new business, $6,952,890 ($5,592,203); insurance in force, $30,- 
224,431 ($26,468,944); increase in amount in force, $3,755,487 ($2,942,878). 

Equitable of Iowa.—Premiums, $1,005,602 ($904,374); total income, $1,- 
230,916 ($1,118,689); paid policyholders, $316,601 ($311,544); income saved, 
$660,249 ($558,005); assets, $4,861,933 ($4,171,348); surplus, $670,391 ($575,- 
526); new business, $5,081,805 ($4,715,213); insurance in force, $27,500,162 
($24,275,575); increase in amount in force, $3,224,587 ($3,127,544). 

Germania Life.—Premiums, $4,696,455 ($4,478,240); total income, $6,- 
275,662 ($6,001,182); paid policyholders, $3,288,226 ($3,026,985); income 
saved, $1,618,896 ($1,601,369); assets, $35,711,677 ($34,104,782); surplus, 
$4,888,190 ($4,744,717); insurance in force, paid for, $109,539,263 ($104,- 
327,267); increase in amount in force, $5,211,996 ($5,795,799). 

Home Life of Delaware.—Premiums, $39,375 ($39,285); paid to policy- 
holders, $10,995 ($14,689); assets, $155,755 ($136,743); surplus, $119,925 
($106,228); new business, industrial, $314,842 ($350,160); insurance in 
force, $1,059,853 ($1,073,517); decrease in amount in force, $13,664 ($618,- 
292). 

Inter-State Life.—Assets, $1,583,260 ($1,232,518); surplus, $208,100 ($271,- 
982); insurance in force, $17,643,704 ($10,398,497); increase in amount in 
force, $7,245,207 ($2,638,162). 

Life Association of America.—Premiums, $174,247 ($185,519); total in- 
come, $246,636 ($199,812); paid policyholders, $56,253 ($13,483); income 
saved, $69,627 (—$4018); assets, $505,073 ($457,714); surplus, $360,378 
($337,196). 

Life Insurance Company of Virginia.—Premiums, $1,869,868 ($1,681,- 
054); total income, $1,966,901 ($1,764,902); paid policyholders, $598,645 
($551,227); assets, $2,391,478 ($1,946,130); surplus, $435,357 ($382,121); in- 
surance in force, including industrial, $49,021,276 ($43,634,936); increase 
in amount in force, $5,386,340 ($3,917,505). 

Majestic Life, Indianapolis —Commenced business June 1, 1905. 
$36,176; surplus, $35,009; new business, $783,981. 

Meridian Life and Trust.—Premiums, $624,408 ($267,027); total income, 
$636,142 ($629,305); paid policyholders, $111,042 ($26,351); income saved, 
$406,639 ($190,302); assets, $784,383 ($365,397); surplus, $125,210 ($116,285); 
new business, $4,215,310 ($1,869,944); insurance in force, $6,219,538 ($3,- 
214,530); increase in amount in force, $3,005,008 ($1,205,565). 

Metropolitan.—Assets, $151,663,477 ($128,094,315); surplus, $16,181,579 
($14,835,220); premiums, $54,758,538 ($50,808,924); total income, $61,531,588 
($55,985,757); paid policyholders, $17,401,456 ($16,559,494); income saved, 
$23,326,187 ($19,551,511); insurance in force, industrial and ordinary, 
8,596,705 policies for $1,596,509,769 (8,029,906 for $1,470,424,281); increase 
in amount in force, $126,085,488 ($128,042,824). 

Michigan Mutual.—Assets, $9,447,807 ($8,893,759); surplus, $460,330 
($462,389); insurance in force, 35,463 policies for $49,837,228 (33,623 for 
$45,415,751); increase in amount in force, $4,421,477 ($2,610,827); paid pol- 
icyholders, $898,743 ($885,462). 

Mutual Benefit.—Premiums, $14,834,018 ($13,702,831); total income, $19,- 
250,265 ($17,847,767); paid for death claims, $5,128,922 ($5,081,322); ma- 
tured endowments, $1,409,982 ($1,293,831); annuitants, $140,746 ($120,694); 
surrenders, $1,621,586 ($1,438,159); dividends to policyholders, $1,998,787 
($1,920,775); total payments to policyholders, $10,300,023 ($9,854,781); in- 
come saved, $5,821,200 ($5,199,741); assets, $99,127,140 ($93,237,790); sur- 
plus, $7,652,808 ($7,319,563); new business, 29,138 policies for $61,363,148 
(26,801 for $54,801,703); insurance in force, 168,643 policies for $392,548,092 
ap for $363,801,084); increase in amount in force, $28,747,008 ($26,- 
337,523). ' 

Mutual of New York.—Premiums, $62,978,216 ($62,932,097); total in- 
come, $85,064,993 ($81,002,984); paid policyholders, $35,643,185 ($34,726,- 
548); income saved, $29,092,026 ($29,620,253); assets, $470,861,166 ($440,- 
978,371); surplus, $78,267,607 ($74,357,818). 

National of U. S. of A.—Premiums, $1,730,567 ($1,690,427); total income, 
$2,005,575 ($1,968,654); paid policyholders, $498,666 ($495,601); income 
saved, $634,970 ($678,963); assets, $6,092,500 ($5,246,863); surplus, $1,287,- 
533 ($1,204,433); mew business, $14,310,382 ($17,599,770); insurance in 
force, $42,260,877 ($42,097,966); increase in amount in force, $162,911 
($2,063,382). 

New England.—Premiums, $5,749,519 ($5,339,227); total income, $7,471,- 
278 ($7,047,171); paid for death claims, $2,287,716 ($2,079,331); endow- 
ments, $391,824 ($286,870); dividends and cash values, $1,195,391 ($1,093,- 
230); total payments to policyholders, $3,874,931 ($3,459,430); new 
business, paid for, $21,444,523 ($19,049,226); insurance in force, $164,728,- 
147 ($153,928,148); increase in amount in force, $10,799,999 ($9,742,301). 

North American (Canada).—Premiums, $1,354,607 ($1,237,250); total in- 
come, $1,663,854 ($1,507,030); paid policyholders, $539,827 ($561,187); income 
saved, $720,719 ($569,152); assets, $6,968,014 ($6,231,000); surplus, $630,010 
($561,263); new business, $6,354,962 ($6,388,553); insurance in force, $37,- 
827,605 ($35,416,380); increase in amount in force, $2,411,225 ($2,963,383). 

Northwestern Mutual.—Premiums, $30,056,719 ($28,040,740); total in- 
come, $39,325,260 ($36,711,150); death claims paid, $7,717,117 $6,985,326); 
endowments, $1,602,259 ($1,289,078); annuitants, $146,815 ($149,037); sur- 
renders, $4,397,113 ($3,024,460); dividends to policyholders, $6,489,061 
($5,340,483); total payments to policyholders, $20,352,364 ($16,788,384); in- 
come saved, $13,353,516 ($14,807,966); assets, $208,417,073 ($194,777,433) : 
surplus accumulations on tontine and semi-tontine contracts, $24,903,433 
($25,780,689); general surplus, $9,331,698 ($8,276,779); new business paid 
for, 36,633 policies for $90,334,038 (32,067 for $73,876,037); insurance in 
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force, 320,896 policies for $764,266,187 (299,730 for $708,552,287); increase 
in amount in force, $55,713,900 ($45,701,093). 

Penn Mutual.—Premium income, $14,200,242 ($13,318,584); total income, 
$17,826,437 ($16,775,502); death claims paid, $3,715,608 ($3,161,733); en- 
dowments and annuities, $1,284,745 ($1,320,033); surrender values, $1,319,- 
788 ($980,462); dividends to policyholders, $1,019,782 ($880,547); total pay- 
ments to policyholders, $7,339,923 ($6,443,484); income saved, $7,015,910 
($7,225,625); assets, $76,344,512 ($68,921,378); surplus, $10,081,370 ($8,960,- 
620); new business, 34,289 policies for $86,719,800 (33,871 for $80,386,199); 
insurance in force, 159,224 policies for $377,438,264 (145,286 for $342,676,- 
444); increase in amount in force, $34,761,820 ($33,890,352). 

Pheenix Mutual.—Premiums, $3,510,245 ($3,212,531); total income, $4,- 
447,480 ($4,065,105); assets, $20,206,511 ($18,472,276); surplus, $907,151 
($804,396); insurance in force, 53,113 policies for $87,813,040 (48,732 for 
$80,494,884); increase in amount in force, $7,318,156 ($5,351,149). 

Pittsburgh Life and Trust.—Premiums, $336,319 ($280,039); total in- 
come, $407,250 ($341,587); paid policyholders, $79,220 ($85,056); income 
saved, $148,447 ($112,535); assets, $974,544 ($766,723); surplus, $394,265 
($335,090); new business, $4,253,726 ($3,086,846); insurance in force, $10,- 
979,046 ($8,235,661); increase in amount in force, $2,743,385 ($1,042,754). 

Presbyterian Ministers’ Fund.—Premiums, $403,009 ($363,809); total in- 
come, $493,084 ($475,113); paid policyholders, $179,303 ($168,991); income 
saved, $170,935 ($257,080); assets, $2,349,025 ($2,119,241); surplus, $404,419 
($494,753); new business, $1,881,860 ($1,717,524); insurance in force, $10,- 
613,312 ($9,356,267); increase in amount in force, $1,257,045 ($1,152,314). 

Prudential.—Assets, $107,473,057 ($88,762,305); reserves, $88,233,975 ($73,- 
954,919); surplus, $16,090,025 ($13,325,866); premiums, $45,112,227 ($41,155,- 
697); total income, $49,303,422 ($44,729,108); paid for death claims, $11,- 
507,125 ($11,258,506); dividends to policyholders, $1,145,000 ($885,589); 
total payments to policyholders, $14,325,816 ($13,495,399); new business, 
ordinary and industrial, $305,368,135 ($312,009,976); total insurance in 
force, 6,490,515 policies for $1,170,279,661 (5,966,673 for $1,056,733,008); in- 
crease in amount in force, $113,546,653 ($125,474,195); industrial business 
in force, 6,117,575 policies for $738,502,100 (5,642,335 for $675,992,239); in- 
crease in amount, $62,509,861 ($62,056,329); ordinary insurance in force, 
372,940 policies for $431,777,561 (324,338 for $380,740,769); increase in 
amount, $51,036,792 ($63,417,866). 

Reliable Life, Indianapolis—Commenced business February, 1905; 
premiums, $31,046; assets, $49,361; surplus, $34,788; insurance in force, 
$1,068,000. 

Security Life and Annuity, Philadelphia.—Premiums, $358,675 ($281,570) ; 
total income, $386,339 ($317,619); assets, $556,164 ($383,656); surplus, $207,- 
828 ($209,957); new business paid for, $5,245,000 ($3,865,750); insurance in 
force, $10,367,000 ($7,048,750); increase in amount in force, $3,318,250 
($2,885,500). 

Southern Life and Trust.—Premiums, $55,656 ($28,948); total income, 
$57,547 ($29,086); paid policyholders, $453 ($2487); income saved, $20,994 
($6588); assets, $318,503 ($209,452); surplus, $290,742 ($201,089); new busi- 
ness, $1,000,500 ($712,500); insurance in force, $1,672,500 ($890,500); in- 
crease in amount in force, $782,000 ($647,320). 

State Mutual, Rome, Ga.—Reorganized September 26, 1905. Premiums, 
$173,232; total income, $262,173; paid policyholders, $31,333; income saved, 
$113,511; assets, $296,382; surplus, $119,720; new business, $2,565,500; in- 
surance in force, $3,795,500. 

Sun Life of Canada.—Premiums, $4,301,138 ($3,792,928); total income, 
$5,717,492 ($4.561,936); paid policyholders, $1,646,078 ($1,370,211); income 
saved, $2,799,298 ($2,073,152); assets, $21,298,411 ($17,804,991); surplus, 
$1,840,699 ($1,279,446); new business, $23,607,515 ($20,839,871); insurance 
in force, $95,290,895 ($83,216,061); increase in amount in force, $12,074,834 
($7,534,872). 

Union Mutual.—Premiums, $2,316,091 ($2,154,451); total income, $2,832,- 
209 ($2,580,841); paid policyholders, $1,121,006 ($1,085,593); income saved, 
$920,800 ($698,738); assets, $12,056,992 ($11,063,827); surplus, $708,442 
($627,536); mew business paid for, $9,713,736 ($9,195,931); insurance in 
force, $64,163,238 ($60,598,837); increase in amount in force, $3,564,401 
($3,213,639). 

Volunteer State Life.—Assets, $284,596 ($235,947); surplus, $233,448 
($227,651); insurance in force, $5,491,000 ($2,796,000); increase in amount 
in force, $2,695,000 ($2,255,000). 

Washington Life.—Premiums, $2,742,373 ($2,733,416); total income, $3,- 
639,633 ($3,917,367); paid to policyholders, $2,123,115 ($2,412,960); income 
saved, $590,960 ($352,435); assets, $18,009,312 ($17,486,444); surplus, $607,- 
234 ($575,316); new business paid for, $6,892,547 ($10,762,539); insurance 
in force, $63,255,371 ($67,488,150); increase in amount in force — $4,232,779 
(-+- $701,207). 

Western and Southern.—Premiums, $1,360,437 ($1,249,945); total in- 
come, $1,410,657 ($1,332,415); paid policyholders, $373,353 ($363,849); in- 
come saved, $413,358 ($324,690); assets, $1,824,295 ($1,393,719); surplus, 
$115,054 ($113,114); new business, industrial and ordinary, $13,995,735 
($16,794,610);. insurance in force, $31,739,266 ($28,444,937); increase in 
amount in force, $3,294,329 ($2,729,652). 

Western Mutual, Aberdeen, S. D.—Commenced business, November 1, 
1905. Premiums, $2681; assets, $2603; surplus, $966; new business, $57,- 
500; insurance in force, $57,500. 

Wisconsin Life.—Premiums, $82,446 ($96,829); total income, $90,414 
($104,414); paid policyholders, $38,667 ($28,550); imcome saved, $12,102 
($15,434); assets, $179,907 ($161,268); surplus, $17,955 ($11,339); new busi- 
ness, $671,500 ($1,493,906); insurance in force, $2,465,675 ($3,008,315) in- 
crease in amount in force — $543,360 ($622,368). 





Policyholders May Bring Suit for Accounting. 

If the decision which Justice Kellogg of the Supreme Court handed 
down last week, upholding the right of a policyholder to sue a life in- 
surance company without the co-operation of the Attorney-General, is 
sustained in the higher courts, the local insurance situation is likely to 
be speedily complicated by suits from a number of big policyholders 
against companies with which they are dissatisfied. The case before 
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Justice Kellogg was that of Mary M. Young, a stockholder and policy- 
holder, against the Equitable Life Assurance Society. She alleged that 

the officers and directors had improperly performed their duties, and 

demanded judgment for the waste committed. The Equitable demurred 

on the ground that such suits could not be begun without the consent 

of the Attorney-General. This demurrer was overruled and the opinion 

given that the policyholder has the right to demand a proper account- 

ing of the company’s funds. 





New Insurance Laws for France. 


The Official Journal has published the decrees dealing with the gov- 
ernmental control of French insurance companies: 


The decrees deal with the subjects of registration, formation, bookkeeping and 
the expense of management. Hereafter registration will be considered as void 
unless the company registered starts operations within a year after notice of its 
formation has been given. The expenses of formation will be limited in the case 
of mutual or tontine companies to a proportional part of the original capital, 
while in the case of other companies the expenses must not exceed one-quarter 
of the original working capital. In all cases these expenses must be written off 
within a period of fifteen years. 

Calculations regarding premiums, reserves and expenses of management take 
up several columns of The Official Journal. Mutual companies which do not 
pay commissions or give rebates will be limited to interest charges of 3% per 
cent on the expenses of management, 6 per cent on the gross of premiums, and 
1 per cent for collections. 

Other companies will be permitted to deduct for death policies 34% per cent for 
management, 6 per cent on each gross premium for collection, and 1 per cent of 
assured capital ae canvassing. 

For endowment policies the limitations are one-tenth of 1 per cent of accrued 
capital on each annual premium for the expenses of management, 2% per cent 
or each gross premium for collection, and % per cent on each gross premium 
for canvassing. 

For annuities the expenses allowed are 5 per cent on the amount of each 
annuity for management, and 3 per cent on the gross amount for canvassing. 

Every company must keep separate registers for the different kinds of policies, 
with data regarding their beginning and expiration, the number of premiums 
payable and of their annulment owing to lapses. 

The entire control of the insurance business is placed under the supervision of 
the Minister of Commerce. 





Adjuster’s Manual Valuable. 


DR. C.H. HARBAUGH HAS ISSUED HANDY COMPENDIUM FOR 
ACCIDENT ADJUSTMENT. 


The Adjusters Manual, published by The Spectator Company of New York, 
has just been issued. The book is the work of D. C. arbaugh, who is well 
and favorably known in connection with the adjustment of accident claims, and 
is a recognized authority on the subject. It aims to assist not only insurance 
companies, but also transportation companies, in the adjustment of claims re- 
sulting from accident and sickness. Dr. Harbaugh has formulated and classified 
under appropriate heads all conditions that can arise in dealing with this class of 
business. This has never been done before, and the result cannot fail to be 
useful and valuable. Dr. Harbaugh has avoided the use of technical terms in 
discussing medical subjects, and has, in consequence, placed his work within 
the comprehension of laymen. 

The Manual ought to be of especial value to lodges and other fraternities 
which have a benefit fund, since it places before them the results of many years 
of accident and health experience. Price $2.—New York Commercial. 





—W. K. George has been elected a director of the North American Life of 
Toronto. 
—The Columbian National Life has raised its capital to $1,000,000, all of which 


is paid in. 

—W. P. Clirehugh, F. I. A., F. S. S., has been elected a director of the 
London and Lancashire Life. W. R. Hopkins, F. I. A., becomes actuary of the 
company 


—Clinton A. Ferguson has been appointed manager for Eastern Massachusetts 
by the United States Life, with offices at 31-34 Delta building, 10 Postoffice 
square, Boston. 

—English policyholders of the Mutual Life of New York representing policies 
amounting to $2,545,000 have passed resolutions demanding representation on the 
board, and that the company deposit in Great Britain securities equal to the 
value of its liabilities in Great Britain. Members of both Houses of Parliament 
were present at the meeting, and accepted the responsibility of bringing up the 
matter in that body should an unfavorable reply be made to the demands. 

—The January number of The Journal of the Institute of Actuaries contains 
three particularly valuable and instructive papers, as follows: On the valuation 
in groups of whole life policies by select mortality tables, by George King; 
on a property of the Om Select Tables and its application to the valuation of 
whole life policies, by O. F. Diver, and notes on an approximate method of 
valuation of whole life assurances, with allowance for selection, by Thomas G. 
Ackland. Copies of this number should be ordered through The Spectator 
Company, 135 William street, New York. Price $1 per copy. 

—The fifty-sixth annual report of the Union Mutual Life shows that the past 
year was one of progress, gratifying advances being exhibited in the various 
departments of the business, especially in assets, surplus, income and insurance 
in force. The company now has assets of $12,056,992 and a surplus of $708,442. Its 
income last year was $2,832,209, while the insurance in force has reached $64,- 
163,238. During the administration of the present officers, covering some thir- 
teen years, the company has advanced most systematically in all directions. 

—On January 23 the Continental Life and Investment Company of Salt Lake 
City opened a general office in San Francisco, from which the general business 
of the company will be conducted, as well as from the home office at Sal* Lake 
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City. President Hiram Tyree made a very interesting address on the plans and 
prospects of the company. On his return to Salt Lake City he and Secretary 
Wylie submitted to arrest on a charge of making false statements to the State 
officials as to the condition of the company. Both gentlemen are confident of 
acquittal when the case is heard in court. A despatch from President Tyree to 
Tue Spectator says. “Sensational reports through the press about trouble in 
the Continental Life emanate from malicious prosecution by deposed employees. 
Stockholders and directors are a unit in their defense of the officers of the 
company, and the outcome will be absolutely satisfactory.” 


INDUSTRIAL INSURANCE. — 











—Superintendent Smith of the Prudential at Lancaster, Pa., died re- 
cently. 

—The Colonial has promoted Anthony Cowley of Passaic, N. J., and 
James E. Miles of Williamsburg to assistancies. 


—The Metropolitan men at Derby, Conn., are in the game with over 
$27,000 ordinary during the first ten days of January. 

—Superintendent H. R. Kendall of the Prudential’s Louisville district 
was recently married to Mrs. Hattie Shouse-Garriott. 


—James McKone, former superintendent of the Metropolitan’s Green 
Bay (Wis.) office, is now president of the Badger Protective Association. 

—Robert F. Reeve is the new superintendent of the Dubois (Pa.) dis- 
trict of the Prudential. The new incumbent has been with the com- 
pany since 1899, and his record is one of repeated triumphs. 


—A piece of advice which is well worth repeating: ‘‘Never let it be 
said of you that you are ‘supposed to be an insurance agent.’ Rather 
earn the remark, ‘he is always on the move, and must be doing well.’ 
A ‘supposed-to-be’ agent is never in demand anywhere.” 

—The 1905 contest between the two champions, Supervisors Pegram and 
Orgain of the Life Insurance Company of Virginia, resulted in a net 
increase victory for Mr. Orgain, but Mr. Pegram had the best of it on 
arrears per cent, lapse per cent, and collection per cent. 

—J. F. Creamer, formerly superintendent of the Boston No. 4 district 
of the Prudential, has taken charge of the New York city district of the 
Columbian National as manager, and he is already making his presence 
felt by reporting a goodly amount of business in both industrial and 
ordinary. 

—A meeting of the Northeastern Pennsylvania Association of Pruden- 
tial Superintendents was held at the Updegraff Hotel, Williamsport, on 
January 15, Superintendent H. J. Schubert of Scranton presiding. In an- 
ticipation of a visit from the second vice-president in the early spring, 
a contest, to extend over a period of ten weeks, was arranged for. 

—The Prudential men of Mahanoy City held an enthusiastic staff 
meeting recently. It was the result of a three-cornered contest cover- 
ing the last three months of 1905, the Shenandoah boys winning a smoker 
at the expense of the Ashland, Girardville and Mahanoy City staffs. 
The meeting marked the eleventh anniversary of Superintendent Llewel- 
lyn’s incumbency of the district, and was one of the finest meetings ever 
held in that territory. 

—Norman E. Adams, Metropolitan assistant at Buffalo, N. Y., has 
been transferred to London, Ont. Superintendent John Harle of Shen- 
andoah transfers to West Philadelphia, and John L. Lemon goes to 
Shenandoah. Dan Seaman, a former superintendent, has been re- 
appointed and placed in charge of Frankford (Pa.) district. Superin- 
tendent F. A. Peebles of the Springfield (Ill.) district succeeds Joseph 
Jacobs as superintendent at Ottawa, IIl. 

—Manager Welsh of the Colonial at Trenton, who is always so suc- 
cessful, has another new plan to stimulate and maintain interest among 
the members of his staff. It is the Colonial Lunch Club. The sole con- 
dition for membership is that $1500 ordinary business shall be personally 
placed each month. During the last week of every month the club will 
meet for a luncheon at Trenton’s best restaurant, and such other enter- 
tainment as may be provided. Outside speakers may be secured to 
address the men at these functions, and the general purpose is to pro- 
mote good fellowship as well as to discuss ordinary affairs of mutual 
interest. Now watch the Trenton people, or the ‘potters,’ as they are 
called, pull together. 





—In the tabulation of the fire insurance results in California in 1905, as shown 
in Tue Spectator of February 1, a typographical error cccurred in the figures 
of the British America of Toronto. The California fire business of that com- 
pany should have been shown as follows: Premiums received, $67,776; losses 
paid, $26,893; ratio of losses to premiums, 39.9 per cent. 
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_ FIRE INSURANCE TOPICS | 


NEW YORK SURVEYS. 


' The insurance fraternity extends its sincere sympathy to Emil H. 
Frank, whose wife recently died quite suddenly at their home, 50 
Eighth avenue, Brooklyn. Mr. Frank is well known as a member of 
the long-established New York agency firm of Frank & Du Bois of 
45 William street, who represent about a dozen prominent companies 
and also do a large brokerage business. 





The result of the movement started by President Branch’ of the 
Providence Washington to consider the question of a loss cost bureau, 
is that sixty-five or more companies expressed their approval of the 
plan. A meeting has been called to convene in the board rooms to- 
morrow, the oth inst., at 11 A. M., when further action is probable. 


There is a decided tendency on the part of the fire offices to the 
eastward along William street. The Royal Insurance building will be a 
center by next January, and contain a large local agency, besides the 
Royal and Queen offices and the London Assurance. The inquiries 
for vacant offices in the new vicinity is quite lively among real estate 
men. The little corner of Maiden Lane and William opposite the 
Royal is owned by a very prominent insurance broker. 

There are reports, not denied either, of large contingents earned last 
year by the managers of English companies. These and the local 
agents’ contingents on the city business seem to indicate the general 
prosperity for the year just closed. 

A forcible argument in favor of a reduction of rates upon risks 
equipped with automatic sprinklers may be found in the experience of 
two of the inter-insurance concerns, as reported to the Insurance De- 
partment, which confine their business exclusively to sprinklered risks. 
These two report total premiums of about $125,000, and losses of $576. 
There are other “exclusively sprinklered risk” companies which report 
loss ratios of less than ten per cent of their premium income. 


There is trouble about a new-fangled mortgage clause sent out by 
the United States Mortgage and Trust Company, which provides no 
deduction shall be made in event of loss by the operation of any 
coinsurance or average clause. This is such a radical departure from 
sound practice, and destroys so completely the protection given to the 
companies in return for a reduced rate, that the arbitration committee 
promptly met and declared that it was a violation of rates. Some 
members fail to see just what the Exchange has to do with mortgagee 
clauses, as there have been various squabbles over such clauses in the 
past; but the veto of the arbitration committee may serve to bring out 
the highly objectionable character of the amendment. It is stated 
several companies have agreed to the clause at the request of the mort- 
gage company. 

The brokerage firm of Fabre & Mendes has obtained control of the 
million-dollar risk of the Fayerweather & Ladew Tannery Company 
at Glen Cove, and last week was placing portions of the two and a 
half million dollar line on the Remington Arms Company at Ilion, 
N. Y. Evidently the factory mutuals are not running away with all 
the business. 

Attention is called, by the arbitration committee of the Exchange, 
to the rule requiring policies in apartment houses to contain the hand- 
book clause regulating the height and area. This rule applies only to 
buildings in course of construction. 


One of the results of the low rates on the sprinklered cotton stores, 
known as the Independent Stores, is that the Brooklyn Warehouse and 
Dock Company are contemplating the installation of sprinkler equip- 
ments in the sections of their stores used for cotton storage. There 
may be some question whether the companies are willing to concede 
any further 35-cent rates on cotton, and if the demand increases, it 
might happen the rates would be increased. 

An English company carrying a large line on cotton in the Bush 
Stores consented to reduce the rates to conform to the latest tariff 
card. Judge of the astonishment of the manager when it was re- 
ported that the reinsurance company, which protected considerable of 
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an excess line, declined to follow the reduction to the tariff level. 
The English office was compelled to pay almost double the tariff to 
continue the reinsurance. 

Seventy-five companies have signified in writing their readiness to 
attend a meeting in this city to consider the expediency of organizing 
a bureau of statistics, to ascertain the loss cost upon classified risks. 
This is a healthy revival of a project which has been agitated for years 
in this city, and which, if it is carried through, promises important 
information to the companies. 

Local fire underwriters were sorry to learn of the sudden death, 
from apoplexy on Saturday afternoon last, of Charles A. Crosby, clerk 
of the New York Board of Fire Underwriters since 1867. The de- 
ceased leaves a widow and several children. 


John M. Whiton & Co. have been appointed Metropolitan district 
managers of the Dubuque Fire and Marine of Dubuque, Ia. 

Percy B. Dutton, a prominent local fire insurance agent of Roches- 
ter, N. Y., visited New York city this week. 


—_——_——. 


CHICAGO AND THE WEST. 


A fortunate few in the fire insurance business in Chicago have made 
a great hit in a Colorado gold mine. The mine has already paid 
sixty per cent in dividends since January, 1905. 


A difference of opinion existing for some time between the Illinois 
Field Club and the Illinois State Board over the expenses incurred 
by the latter, which the Field Club companies pay on a pro rata basis, 
has been settled by the payments of all accounts in full to December 
I, 1905, and an agreement that thereafter the assessment of the Field 
Club companies is to be limited to three-fourths of one per cent of 
their premiums in State Board territory. During the period of re- 
rating the State, expenses have been running high, the last assess- 
ment being made on the basis of 1%4 per cent. 


A number of incendiary fires recently have proved puzzles to the 
police department. Detectives from the office of Attorney Frank 
Hogan, representing the fire department, are investigating a blaze of 
mysterious origin which threatened to destroy the Suffield apartment 
building, Eighteenth street and Wabash avenue, last Wednesday morn- 
ing. When firemen reached the building, the odor of kerosene was 
noticeable and investigation showed that the oil had been poured on 
hallmats and woodwork. The Suffield building is part of an estate 
managed by the Northern Trust Company. 

The building committee of the city council has recommended the 
prohibition of smoking in theatres, provided the corporation council 
finds that the proposed measure is legal. Fire Marshal Campion has 
asked that the ordinance be asked, claiming that recent fires in two 
theatres were caused by smoking. The committee will hold a special 
meeting this week to consider amendments to the standpipe ordinance. 


As a result of increased powers permitted it under its special 
charter which antedates its present constitution, the Chicago Board of 
Underwriters has a number of new officers, including a chief sur- 
veyor, who is in charge of the making of surveys and inspections, a 
committee on fines and penalties, which acts with final authority in 
these particulars, a patrol committee, in charge of the insurance patrol 
service, and a committee on arbitration and appeal which may decide 
finally, by majority vote, controversies between members voluntarily 
submitted to it for decision. 

The Illinois Insurance Department has determined to oppose’ any 
further use of the old special fire insurance charters which were 
granted before the present statutes regarding insurance became opera- 
tive. The claim is made that the former grant privileges regarding 
assets and reports which are “dangerous,” and consequently nearly all 
the companies operating under them have been put out of business. 
During his term of office, Fred. H. Rowe, attorney for the Illinois 
Insurance Department, was successful in securing the appointment of 
a receiver for the Illinois Central Fire, which was operating under an 
old special charter. Since retiring from office, Mr. Rowe has been 


instrumental, in company with others, in paying off the claims and 
securing an order discharging the receiver, and later applied to the 
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Illinois Insurance Department for a license. The action of the De- 
partment in this case was to make a motion to vacate the court’s order 
discharging the receiver, holding that the use of such charters should 
be discouraged. 

Thomas R. Fletcher, who has been connected with the Western de- 
partment of the Queen for the past six years, acting for the past two 
years as examiner, has been chosen special agent for Colorado, Wyom- 
ing and the Black Hills, with headquarters at Denver. He is succeeded 
by T. J. Flynn, an examiner for the Germania. 





BOSTON AND VICINITY. 


At the meeting of the Boston Board of Fire Underwriters, Tuesday, 
the report of the tariff committee, which provides that “common car- 
riers’ liability of express companies in Boston will be written at $1.50, 
excluding liability in railroad sheds and yards and on wharves and in 
wharf sheds,” was adopted. The “explosion clause” used by the board 
was amended so as to read as follows: 

“In consideration of an additional premium equal to ten per cent of 
the amount otherwise due on this policy, it is understood and agreed 
that in the event of any explosion on the premises insured, fire 
ensuing, this company shall pay the loss on the property hereby in- 
sured and injured by fire, at the value thereof before the explosion, 
provided that if there is other insurance upon the property damaged, 
this company shall be liable only for such proportion of the loss or 
damage as the amount hereby insured bears to the whole amount 
insured thereon, whether such policy contains a similar clause or 
not.” 

The board voted to repeal the so-called Reed Short Rate Table, and 
to readopt the methods of cancellation it had in use prior to the 
adoption of the table. 

The Boston Board of Fire Underwriters has taken strenuous 
measures to guard against possible spontaneous combustion. At its 
last meeting the Board passed resolutions favoring the amendment 
of the so-called “semi-colon law,” so that licensed inn holders may 
legally supply liquors to guests after 11 o’clock P. M. and up to 12 
o’clock. 

Thomas J. Hill, Joseph A. Cartland and Theodore W. Gore have 
resigned their positions in the office of Frank Gair Macomber. Mr. 
Hill, who was chief clerk, has begun business on his own account, and 
the two other gentlemen have taken similar steps. Mr. Hill will be 
succeeded in the Macomber office by Frank Gair Macomber, Jr. 

A. K. Simpson has been elected president of the Boston Insurance 
Library Association, vice George P. Field, who recently resigned. 

The “committee of twenty” of the National Board of Fire Under- 
writers, have issued the report of Chief Inspector Booth on the fire 
protection conditions of Boston. ; 

Very few of the numerous fire insurance bills introduced in the 
State Legislature will be reported by the committee. 





NOTES FROM PHILADELPHIA. 


The North British and Mercantile has appointed Charles E. Case 
special agent for the State of New Jersey, and has also promoted 
Percy Ling from the loss department to be Western Pennsylvania and 
West Virginia special agent. 

The agency of James B. Carr & Sons, Inc., has been appointed 
second agent of the Camden Fire Insurance Association and the 
Buffalo German Insurance Company, and suburban agent of the Glens 
Falls Insurance Company. 

Stone, Mathews & Co. have been appointed resident agents of the 
Delaware Insurance Company of Dover, Del. David Hanley Stone, 
Jr., of this firm has withdrawn, and has opened an office at 139 South 
Fourth street, for the carrying on of a general insurance business. 

William Plummer of Salem, N. J., died in that city on January 29, 
aged eighty-eight years. He was president of the Mutual Fire of that 
town for fifteen years. 

The Jefferson Fire of this city announces the following general 
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agency appointments: R. Gordon Williams of Baltimore for Mary- 
land; J. T. Dargan of Atlanta for Georgia, Florida, Alabama, Mis- 
Sissippi and Virginia. 

On February 1 the employees of the Fire Association of this city 
tendered a reception to President E. C. Irvin of the company, who on 
-that date celebrated the twenty-second anniversary of his connection 
with the company. 

At auction, on January 31, one share of the stock of the Fire Asso- 
ciation of this city brought 404%4, while another was sold at 404. 
Twenty shares of the Mechanics Insurance Company stock, par 25, 
brought 45%, and eighty-seven shares sold at 45. 


Much sympathy is expressed with Maskell Ewing, of the prominent 
insurance firm of Longacre & Ewing of this city, owing to the death 
last week of his mother, Cornelia L. Ewing. Mrs. Ewing was eighty- 
six years old, and a granddaughter of General Moylan, who served 
on General’ Washington’s staff. The family has occupied its country 
place at Woodstock, Delaware county, Pa., since 1743. 

The executive committee of the Philadelphia Fire Underwriters 
Association announced last week the adoption of a coupon to be used 
in connection with the general schedule in rating metal-working 
establishments, also that it had revised the schedule used in rating 
lumber yards. This new lumber yard schedule shows that attention 
has been paid to the many objections of brokers and agents to the 
rating of detached offices and stables in lumber yards along with the 
yard itself, in that a provision is made that these and other buildings 
in yards are to be specifically rated with charge for exposures accord- 
ing to hazard. 

Charles E. Heath has succeeded Herbert Davies as second agent of 
the Colonial of New York. 


The new fire truck house recently completed at Ridge avenue and 
Diamond street was opened for service on Thursday last. This ad- 
ditional protection was much needed in that locality. 





THE MIDDLE STATES. 


Valued Policy Bill at Albany. 
[From OuR OWN CORRESPONDENT. ] 
Assemblyman Carrier has introduced a bill amending the insurance 
law in relation to loss under fire insurance policies. It provides as fol- 
lows: 


Section 1. Charter six hundred and ninety of the laws of eighteen 
hundred and ninety-two, entitled ‘‘An act in relation to insurance cor- 
porations, constituting chapter thirty-eight of the general law,’’ is hereby 
amended by inserting therein a new section to be known as section one 
hundred and twenty-one-a thereof, and to read as follows: 

121-a. Total Loss.—Whenever there is a total loss by fire of insured 
property, the fire insurance thereon shall be paid at the full face value 
of the policies covering such property. 

2. This act shall take effect immediately. 

Albany, February 7. 





LANCASTER. 





—At a special meeting of the stockholders of the Rochester German, held last 
Monday, it was unanimously resolved to increase the capital stock of the com- 
pany from $200,000 to $500,000. 

—James G. Hardie, formerly with the Spring Garden, becomes Eastern Penn- 
sylvania arid New Jersey special agent for the companies represented in the 
general agency of James F. Stone & Co. of Philadelphia. 





THE WEST. 





—The Mechanics and Traders of New Orleans has entered Minnesota. 

—The death of John Callahan of Rieger, Callahan & Adkins, of Kansas City, 
Mo., is announced. 

—The German Fire of Indianapolis has appointed W. H. Blick its general 
agent for Kansas, Oklahoma and Colorado, with headquarters at Topeka. 

—The Wisconsin Supreme Court has declared unconstitutional the law of 1903 
authorizing mutual insurance companies to reorganize as stock companies. 

—The Jefferson Fire of Philadelphia announces the appointment of W. B. 
Bierce of Detroit as its general agent for Michigan, Minnesota, Ohio and Wis- 
consin. 

—J. E. Anderson, formerly with Trezevant & Cochran of Dallas, Tex., has been 
appointed Arkansas special agent of the Commonwealth Fire of Dallas and the 
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Seaboard Fire and Marine of Galveston. Ed. W. Lindsay, formerly assistant, 
secretary of the Travelers of Pine Bluff, Ark., will assist Mr. Anderson in his 
work, 


—E. M. Searle, Jr., State Auditor of Nebraska, refused to revoke the State 
licenses of ten prominent fire companies in response to a protest against them, 
alleging illegal combination and the charging of extortionate rates. 

—The Consolidated Fire and Marine of Albert Lea, Minn., is increasing its 
capital from $100,000 to $200,000. Over $30,000 of the $100,000 of new capital 
subscribed has already been paid in, and the remainder is being rapidly col- 
lected. 

—The Northwestern National Fire, of which former Governor Frank White is 
president, will establish its home office at Valley City, N. D. Darby O’Malley 
is treasurer, and W. W. Smith, secretary. It is reported that over $75,000 of its 
proposed capital stock of $100,000 has been subscribed. 





THE NEW ENGLAND FIELD. 





—The Franklin of Wheeling has entered Massachusetts and Connecticut. 

—Johnson & Higgins of New York has established a branch office at Boston, 
in charge of Theodore W. Gore. 

—The Union of Buffalo has entered Massachusetts, and will be represented in 
Boston by Prescott Chamberlain. 





THE SOUTH. 





—The anti-compact bill before the Virginia Legislature was veaten by a vote 
of 7 to 4. 


—Sidney H. Tillman of Dallas, Tex., has been appointed local agent of the St. 
Paul Fire and Marine for tornado business. 

—The Southern Stock Mutual of Greensboro, N. C., has changed its name to 
the Southern Stock Fire, and increased its capital stock to $200,000. 


—George W. Taylor, vice-president and Eastern manager of the Security Fire 
of Baltimore, has retired. The Eastern business of the company will be con- 
ducted from the head office in future. 

—At a recent meeting of the Southern of New Orleans, Robert Dickson was 
elected president; Albert Godchaux, vice-president; Scott McGehee, secretary, 
and R. D. Tweeddale, assistant secretary. 

—William M. Bird, having declined re-election as president of the Equitable 
Fire of Charleston, S. C., David Huguenin, former vice-president and general 
manager of the company, was elected to that office. 

—Former Assistant Manager Prescott of the Southern department of the Queen, 
was recently presented with a handsome silver salver by the field men and em- 
ployees connected with the Atlanta office. Manager Tupper made the presenta- 
tion speech. 


—The Atlantic Fire of Raleigh, N. C., has commenced business with a paid-up 
capital of $125,000 and the following-named officers: Charles E. Johnson, presi- 
dent; Joseph G. Brown, vice-president: H. W. Jackson, treasurer, and Gavin C. 
Dortch, secretary. 

—In an article referring to the excellent progress made by the Virginia Fire 
and Marine Insurance Company of Richmond, published in THe Spectator of 
last week, certain comparisons were made which, it now appears, were between 
statements computed upon different basis. The actual gains in assets and net 
surplus, respectively, in 1905, were $78,287 and $78,821. 





MISCELLANEOUS FIRE NEWS. 


VARIOUS ITEMS. 


—The Equity Fire of Toronto may enter Arkansas and Texas in the near 
future. 


—J. H. Sloan of Santa Fe, N. M., has been appointed superintendent of In- 
surance for the Territory of New Mexico. 


—About ninety companies have so far signified their willingness to co-operate 
with the National Association of Fire Insurance Agents in the matter of non- 
resident brokers and overhead writing. 


—The following figures represent the fire business transacted during 1905 in 
California: Premiums received, $10,328,591; losses incurred, $3,982,285; risks writ- 
ten and renewed, $658,269,711; ratio of losses incurred to premiums, 38.5. 


—E. G. Richards, manager of the North British and Mercantile of London, has 
appointed E. T. Cairns manager of the company’s improved risk department, 
succeeding Everett U. Crosby. Mr. Cairns will have the title of general agent. 


—Fire Tests with Partitions’—Red Book No. 99 of the British Fire Preven- 
tion Committee—deals at length with the details of fire test No. 68, of a 24-inch 
partition formed with 2%-inch porous terra-cotta hollow tiles, erected by the 
National Fireproofing Company of Pittsburg, Pa., and London. Copies may be 
procured through The Spectator Company, 135 William street, New York, at 
$1.25 each. 
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y Surplus to | Premiums | Losses 
SRE 6 Sennen. as sae, Received. | Paid. 
| | 

Etna Indemnity, Hartford..| $1,195,553 730,805 504,007 | 201,538 
American Bonding, Balto.....| 1,542,643 | $912,866 $681,183 $136,400 
Amer. Casualty, Reading. ... 160,606 141,645, 57,450 9,872 
American Surety, New York.| 6,170,032 | 4,804,705 1,595,335 362,536 
Bankers Surety Co., Clev..... 650,921 523,084 152,427 112,712 
B. & M. Guarantee, Bklyn...| 5,254,355 | 5,071,626 521,630 299,985 
Casualty Co. of America..... 1,646,199 709,928 1,172,848 269,541 
Continental Casualty, Chic..| 1,708,601 550,960 | 2,129,750 993,905 
Central Accident, ae 711,457 431,184 541,438 211,203 
Empire State Surety, N.Y.. 1,060,807 678,943 491,160 101,969 
Federal Union Surety, Ind. . 405,171 290,635 187,218 35,964 
Fidelity & Casualty, N. Y.. 7,500,843 2,834,944 55345,987 2,086,267 
Fidelity and Deposit....... 6,137,220 | 4,691,026 | 1,364,184 490,291 
Frankfort Marine, Germany . 1,460, 233 354,744 896,484 389,055 
General Accident, Scotland... 755,774 "403,589 675,728 243,542 
General Accident, Phila...... 315,581 166,105 350,443 126,264 
Great Eastern, New York... . 3532376 | 242,450 321,355 | 106,535 
Guar. Co. of N. A., Montreal 1,334,850 1,182,187 195,388 | 61,275 
Hartford Steam Boiler,Hart..| 3,688,146 | 1,761,460 1,228,225 85,426 
Illinois Surety, Chicago... 302,396 | 281,627 | 24,525 | 183 
Keystone Indemnity, yale 28,608 | 24,803 | 6,498 | 1,109 
Lloyds Plate Glass, N. Y..... 860,168 | 566,750 | 444,004 | 129,464 
Lon. Guarantee & Ac.,Lon..!| 1,900,121 | 459,810 | 1,293,210 | 554,031 
Maryland Casualty, Balt.. 3,482,760 | 1,653,595 | 2,107,919 | 825,938 
Met. Plate Glass, N - 678,077 | 390,890 | 480,652 | 164,209 
Metropolitan Surety, N. _. 694 578 | 622,337 | 89,803 234 
National Casualty, Detroit. . 145,992 | 131,242 | 282,718 | 118,054 
Nat. L. & A., Nashville... ... 148,907 | 123,866 | 497,427 | 155,576 
ig Ams. Casualty, N. ¥e 932,403 | 419,423 | 596,120 | 249,954 

. Plate Glass, Newark. . 369,887 | 251,259 | 203,208 | 63,242 

. Plate Glass, N. Y...... | 795,670 | 505,140 | 454,430 | 157,165 
N A. Accident, Chicago... -+| 441,439 | 316,163 | 607,940 219,156 
Ocean Accident, London.....| 2,772,614 | 1,255,190 | 1,652,839 | 750,833 
Pacific Coast, San Fran...... | 479,856 | 295,676 | 156,637 | 25,829 
Pacific Surety, San Fran.. -|, 430,773 | 365,047 | 98,989 | 26.521 
Pen.In. I. Co., Jacksonville. . 40,083 | 39,941 | 78,653 | 26,188 
Standard Life & Accident.. «| 2,370,951 | 856,242 | 1,592,875 | 702,918 
Title & Guarantee Co., Roch | 39,565 | 39,523 | 1,996 | 319 
Title & Guar. & T., Scran.. .| 1,710,838 | 1,103,068 | 489,034 | 78,584 
U.S. Fidelity & Guar.Balto. .| 3,498,184 | 1,937,658 | 2,230,881 | 983,428 
U. S. Guarantee, N. Y....... | 626,140 | 542,049 | 139,030 | 39,527 
U.S. Health & Acci. Saginaw 529,049 | 402,612 | 776,816 | 366,942 
U. S. Plate Glass, Phila.. 202,341 186,263 | 24,616 | 6,533 





—The growth of the New Amsterdam Casualty Company of New 
York last year was of the satisfactory kind, in that the business was 
increased and a substantial addition made to the assets. The company 
now has assets amounting to $932,403, the gain for the year being in 
the neighborhood of $100,000 and there is a surplus on policyholders 
account of $419,428. Particular attention has been paid to the strength- 
ening of the reserves for losses, the total now held on that account 
being $168,616 as compared with $96,318 a year ago. The net cash pre- 
mium receipts for the year were $596,120, indicating a gain of $27,500, 
and every department of the company shared in the increase. 

—The United Surety’s offices at 149 Broadway are being put in very 
attractive shape, and in this central location the managers look for- 
ward to a liberal patronage. D. A. Beatty, formerly with the National 
Surety, is manager of the surety department, and W. A. Abbott, for- 
merly of the Ocean, has charge of the burglary branch. Wm. H. F. 
Wood is general manager of the New York office. Horace Slingluff, 
lately New York manager of the burglary department of the United 
States Fidelity and Guaranty, has charge of this branch at the home 
office. The company is outside the burglary conference and the New 
York managers expect to make an active canvass for this line. 





COMPANIES AND AGENTS 








The Prudential Insurance Company of America. 

The thousands of representatives of the Prudential Insurance Com- 
pany of America, noted for their loyalty to the company, have par- 
ticular reason to be proud of the magnificent record made by them 
last year, during a time when even the most optimistic could not be 
blamed for feeling discouragement. President John F. Dryden does 
not overstate the case when, in addressing the field staff, he says: 
“The increases made by the Prudential during 1905 were phenomenal, 
considering the various causes tending to make the work of the life 
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insurance agent difficult,” and again, “The net gain in business in force 
again demonstrates the continued confidence of the people in life 
insurance as provided in the Prudential, and is evidence of the ability 
of the Prudential’s field staff to meet and overcome difficulties, and 
put a large amount of business on the company’s books.” 

Ever since its organization the efforts of those connected with the 
Prudential have been directed to making each year better than its 
predecessor in every possible direction, and although 1905 will long 
be remembered in life insurance circles, by reason of the events which 
developed, the Prudential did not fail to maintain unhampered its 
forward march of progress. The increases shown in the several items 
of the statement would be considered more than satisfactory in a 
normal year, while for 1905 they can indeed be considered as phe- 


nomenal. The principal items of the statement covering the thirtieth 
year of the company’s existence are as follows: 
Prestiiistd -FOGOIBUI< o o acca ce ceenscncacasedunvnceddeuucdsdaecsesaddatendvass $45,012,227 
ktebeae axel GA, AN ata gx cad caticdaedaccankaktacinkssesaas beans 4,291,195 
"FORBEA UNGIIIIE oc daca cackansseaduace ciennuedexcdacdssenddusedsaansueeaTens 49,303,422 
Wiehe) Claiamta ON oo cara cre nso nd ncnecnacticcdeacuuctiemsadvaaudegacsar 11,507,125 
Total payments to policyholders. <<. .22.c. ccc css cnesebesaccvcenscecsccs 14,325,816 
ima oo ab raw en decayed eX aa kOe nak eaesccckesaaaiaetsecdaaaanbaaets 107,473,057 
RR Boat irs ch aka Casas ca ouad dade KaesKdad keke i deknsanendtagerens 88,233,975 
Sea ealeans 10s HNN e534 35h idddo ad dca dda cian tanccansiacseaccnncess 16,090,025 
New business paid for, ordinary and industrial.................--2e0e- 305,368,135 
Cota Inimtiaee tik NON OE easy oo 5cs die neaausccccnadbadaveucscauccaanid 1,170,279, 661 
Weeden 08 pcktcnee tat Seed ca as oy sn 05 os gs acactcadencsccnecucycecwanses 6,490,515 
Wenchessinecsl semseniiee tee noc cc adacaddcanccasnsacessasacdaceads 738,502,100 
431,777,561 


Ordinary insurance in force 

From the above it will be seen that the company received in 
premiums last year about $150,000 every working day, and its total 
income averaged nearly one million dollars per week. More than 
$37,c00 a day was distributed in the payment of death claims, the great 
proportion of which was in small sums, bringing relief to hundreds 
of families at times when the most imperative need was for a supply 
The growth of the company as compared with 1904 is 


of ready cash. 


“set forth in the following table of increases: 
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Increase in premium receipts ........ccccccccccccccccccccecccccccecoecs $3,856,530 
Wcieregnhee Wak GGA TONE 6 oo cng eden sacdsenccceerccenscccucsconcsneuxncss 4.574 314 
Tecueace it: eatit GIIMtS WEI oo ois ccccnceccccecateescaccuscdccscesecuas 248,620 
Increase in total payments to policyholders....... ...-..cseeeeeeeeeee 830,417 
eee FR NN a oa ke eta diad dc kaduddaccdsnceadsedasccexenaceccusaades 18,710,752 
Muncneeeet dei WORM ss ocd os conc cchwansceekssasacedscsiadesansiqsdenaesses 14,279,056 
Increase in surplus to policyholders «........0cccccsccccseccccccccnses 2,764,159 
Ferowease ish fatal Iistramee 16 TO conn ciicccsccccscccccacccacencees 113,546,653 
Increase in number of policies im force..........cccccccecsccccscccces 523,842 
Increase in industrial insurance in force.............0.ceceeeeeeeeeeeee 62,509 861 
Increase in ordinary insurance in force..............eeeeeeeeeeeeeeere 51,086,792 


These figures of increase represent the addition of quite a good 
sized company to the Prudential in the course of a single year, and 
when compared with previous statements of the company they afford 
some slight indication of the tremendous progress it has made. Thus 
the increase in premiums is greater than the entire premium receipts 
for the year 1888, while the gain in assets is more, by upwards of 
two million dollars, than the entire amount accumulated in the first 
twenty years of the company’s history. Similarly with the gain in 
insurance in force, the amount added last year was nearly as great 
as the outstanding insurance after the company had been in business 
fourteen years. If the field force of the Prudential is able to produce 
such magnificent results in a year when they met with hitherto un- 
known difficulties, it is easy to conceive that they will do vastly better 
when the confusion of the past year has been set aside and forgotten. 

It is given to few men in this world to witness the erection of such 
a tremendous institution as the Prudential has become during their 
direct connection with it, and the two senior officers of the company, 
President John F. Dryden and Vice-President Leslie D. Ward, may 
well feel a high degree of personal pride in the results accomplished 
under their management, both having been connected with the com- 
pany since its establishment. No officers of life insurance companies, 
with the exception of these two, have seen their companies grow from 
nothing to the point where their policies afforded over $1,150,000,000 
of life insurance protection in the comparatively short space of thirty 
years, and it is a further source of gratification that the growth has 
been so symmetrical. The story of the Prudential’s growth is an 
old one to many, but it is worth while to compare its growth by five- 
year periods, as shown in the accompanying table: 








| 
’ 
: 
} 
| 
‘ 
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Paid to 
Year. Income. Assets. Surplus. Policyholders. 
ne $271,922 $168,154 $96,984 $57,256 
DEB. dens cickapseawas ve 1,509,663 1,040,816 404,989 418,622 
Bs sxncksasespagsase> 5,821,653 5,084,895 1,343,874 1,754,898 
WEDS catGsincnabosseacs 12,585,538 15,780,154 3,309,837 3,915,491 
Ee) ee ee 24,306,394 40,599,992 6,410,132 7,200,453 
Pescaceniserkdeewnnne 49,303,422 107,473,057 16,099,025 14,325,816 


INSURANCE IN FORCE. 


-~——Combined—__, 


Year. Ordinary. Industrial. Policies. Amount. 
MU cicictsens coxacneee ¢ 7,347,892 87,462 7,847,892 
a ry errr » 40,266,445 422,671 40 266,445 
PN wis aivneecis 06545 4,079,156 135,084,498 1,231,604 139,163,654 
BR iiexs sous snvoncexs 34,716,055 268,414,100 2,361,634 303,130,155 
Scns cakebpueaneesex 155,633,813 448,596,996 4,046 955 604,230,809 
__ BSE 431,777,561 738,502,100 6,490,515 1,170,279,661 





* Ordinary department established in 1886. 

During the past five years the Prudential has more than doubled 
the size of the more important items of its statement, while as re- 
gards its standing in comparison with other companies it has far sur- 
passed most of them. In volume of insurance in force the Prudential 
occupies fifth position, and last year was again able to reduce the lead 
of two larger organizations. Only two companies in the world wrote 
more new business last year than did this organization, while in the 
volume of new paid-for ordinary insurance alone it ranks high among 
the leading half dozen companies. Considering the ordinary insurance 
in force as a separate company the Prudential is surpassed by but four 
American companies transacting that class of business, all of which 
were in active business many years before the Prudential was even 
established. In the twenty years of the operation of this branch the 
company has passed all competitors except four. 

The thirtieth annual statement is indeed a magnificent canvassing 
document, and the agents of the Prudential know just how to use it 


to the best advantage, so that the record of 1906, when completed, will. 


show even more wonderful results. 





The Germania Life Insurance Company. 


The conservative policy which has been followed by the Germania 
Life Insurance Company of New York in the forty-five years of its ex- 
istence was amply endorsed when its officers appeared before the legis- 
lative investigating committee last year. There was found nothing to 
condemn, either in its financial or business management, and in conse- 
quence the agents were not obliged to assume the defensive at any time 
during the year. Policyholders of the Germania Life have long been 
familiar with the fact that it is managed with an eye single to the best 
interests of the insured, so that the annual statements which it sets 
forth persistently show records of steady progress. In this respect the 
year 1905 proved no exception to the rule, for every item testifies to the 
solidity of the growth it is experiencing in business operations and 
financial strength. The forty-fifth annual statement is one of the best 
yet published, and is one the officers, field men and policyholders can 
peruse and study with pardonable pride. The premium receipts for the 
year were $4,696,455, showing a gain of $218,215, while the total income 
increased by $274,480, the amount received being $6,275,662. Payments 
to policyholders amounted to $3,288,256, making a total since organiza- 
tion of $59,530,075, and after the payment of the necessary expenses for 
the proper conduct of the business there was laid by from the income 
the sum of $1,618,896. During the year there was added to the assets 
some $1,607,000, bringing them up to $35,711,677. The securities repre- 
sented in that total are particularly choice, more than $19,000,000 being 
invested in mortgage loans on real estate, while the company also holds 
bonds amounting to about $9,500,000, no investments being made in 
stocks of any description. The valuable piece of property owned by the 
Germania and used as its home office building is carried at its cost 
value of some $400,000, although an offer of about three times that 
amount has been made for it. This is in line with the conservatism 
characteristic of the company’s management. The liabilities are valued 
on a most rigid basis, and after providing for all possible contingencies 
there is shown excess funds of $4,888,190 from which to declare dividends 
and add to the security of the contracts outstanding. A very satisfac- 
tory volume of business was transacted last year, the persistency of 
which is shown by the addition to the amount of paid-for insurance in 
force of $5,211,996, the total amount now in force being $109,539,263. 
Under the progressive, though conservative, management of President 
Cornelius Doremus, the future career of this company is bound to he 
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successful. Mr. Doremus has the able assistance of Hubert Cillis, vice- 
president; Max Wesendonck, second vice-president; John Fuhrer, actu- 
ary and Carl Heye, secretary. , 





The Washington Life Insurance Company. 


The reorganization effected in the Washington Life Insurance Com- 
pany of New York a little over a year ago has resulted in very satisfac- 
tory additions to the financial strength of the company. The aim of the 
new management, under the leadership of President John Tatlock, has 
been to conduct the business on lines of conservatism and economy, 
without regard to volume of business transacted. The first annual state- 
ment put forth by the present officials shows that these principles have 
been most faithfully adhered to. Thus the total decrease in disburse- 
ments for the year was $516,259, of which $59,874 was saved on officers’ 
salaries; $79,573 in head office expenses and $186,630 in agency expenses. 
The company received a premium income last year of $2,742,873 and a 
total income of $3,639,633. It paid to policyholders $2,123,115, and after 
paying all expenses added to the net ledger assets the sum of $590,960. 
The total assets now held by the Washington amount to $18,009,312 and 
the surplus on policyholders’ account is $607,234. These figures repre- 
sent gains of $522,867 and $31,918, respectively. The net earnings for 
the year were $142,576, of which $110,658 went to the policyholders in the 
form of dividends and the remainder was added to the surplus. The 
new paid-for business of the year was $6,892,547, and the amount out- 
standing is now $63,255,371. The efforts of the officials of the company 
last year were mainly directed to the reforming of its methods in both 
the office and field, but with that task accomplished it may confidently 
be expected that the current year will witness the transaction of a hand- 
some volume of business. Meanwhile policyholders of the company may 
feel sure that their interests are in thoroughly competent hands. 





Michigan Mutual Life Insurance Company. 

The year 1905 was more than usually prosperous for the Michigan 
Mutual Life Insurance Company of Detroit, its annual statement show- 
ing considerable gains in assets and business as compared with the pre- 
ceding year. It added to its assets over $550,000 and now holds safely 
invested for the protection of its policyholders the sum of $9,447,807. 
Over eighty per cent of that amount is in the ferm of bonds and mort- 
gages on real estate, conceded by experts to be the highest type of in- 
vestment. The surplus of the company is $460,330. An increase of $4,- 
421,477 is shown in the insurance outstanding, the total amount of life 
insurance protection now afforded by the company being $49,837,228. 
O. R. Looker, president, is managing the company along lines most con- 
ducive to the welfare of the policyholders and is meeting with a due 
share of success. 





Security Life and Annuity Company of America. 

Active, well-directed efforts on the part of the management of the 
Security Life and Annuity Company of America, which has its executive 
office in the Land Title building in Philadelphia, have resulted in the 
gathering of a very creditable amount of business in a period of a little 
over three years. The company has a paid-up capital of $165,000 and 
total assets foot up $556,164. The liabilities aggregate $348,336, including 
the reserve of $343,608, and the surplus as regards policyholders is $207,- 
828. During 1905 the assets of the company were increased by $143,596, 
while there was added to the reserve $169,909. Premium income for the 
year was $358,675, showing a gain over the preceding year of $73,277, 
while the total income from all sources was $386,339. The agents proved 
themselves to be producers of no mean order, for the new paid-for busi- 
ness of $5,245,000 was thirty per cent greater than the production of the 
previous year, while the fact that it was gocd business is indicated by 
the addition to the insurance in force of $3,217,000, bringing that item 
up to $10,367,000. In view of the extreme competition prevalent in the 
life insurance field, the success of this company in so short a space of 
time is noteworthy. The company has for its president J. K. Tener, 
John Worthington is vice-president, and F. L. Smart is second vice- 
president and general manager. Good opportunities are offered for suc- 
cessful life insurance workers in connection with this company, and 
from the way in which it has progressed it may safely be said that its 
field of usefulness will be steadily enlarged. 





The Inter-State Life Assurance Company. 

The members of the Inter-State Life Assurance Company of Indian- 
apolis have been furnished with the annual statement for the year 1905 
as audited and verified by the American Audit Company. Not only was 
the statement for last year thus audited, but the entire transactions for the 
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past six years, covering the term of the present administration, were 
thoroughly investigated and the company given a clean bill of health. 
The statement shows that the Inter-State now possesses assets amount- 
ing to $1,383,260; its liabilities are $1,175,160, and there is a surplus on 
policyholders’ account of $208,100. The assets increased during the year 
some $150,000, while the insurance in force shows a gain of $7,245,207 
and now stands at $17,643,704. President Sudlow and his able staff of 
officials and field men believe that the current year will prove the most 
favorable that has yet fallen to the lot of the company. 





Kansas City Life Insurance Company. 


In submitting to the policyholders the annual statement of the Kansas 
City Life Insurance Company of Kansas City, Mo., the directors are 
pleased to be able to state that the business operations during 1905 were 
highly successful. Assets increased $100,493 and the net surplus now 
stands at $127,459. Total resources are $383,240 and the insurance in 
force is $5,000,000. A very favorable mortality experience was had during 
the year, the interest earnings were satisfactory and new business 
shows a good increase. The dominating principle in the business affairs 
of the company is conservatism with progress, the absolute safety of 
contracts being the first consideration. In confirmation of the conserva- 
tism with which the company’s affairs are handled a recent examination 
by the Missouri Insurance Department of the bonds and mortgages held 
by the company is worth citing. Superintendent Vandiver appointed a 
committee of thoroughly competent and disinterested men to make the 
appraisals, and they reported that the value of the property mortgaged 
was $590,915, while the mortgages were for $215,846, or but thirty-six per 
cent of the actual values. In transmitting the report the Superintendent 
said: 

“The appraisers are experienced judges of the value of Kansas City 
real estate and citizens of the highest integrity, consequently I am satis- 
fied that their appraisement and judgment are reliable. It is evident 
that the company has been very conservative in making its invest- 
ments.”’ 

The officers of the company, headed by J. B. Reynolds, president, look 
for greater achievements during 1906. 





Pittsburgh Life and Trust Company. 

The successful establishment of a life insurance company requires 
ability and brains on the part of its managers, and these qualifications 
are possessed in the highest degree by the officials of the Pittsburgh 
Life and Trust Company of Pittsburg, Pa. The company was estab- 
lished in 1902, and has followed the policy of building slowly, with the 
idea of getting favorably known in its home section before branching 
out. Last year the company made favorable progress in all directions, 
the new business being considerably over one-third larger than in the 
previous year, while the amount added to the insurance in force indi- 
cates that the business being procured is of the persistent variety. 
The new business for the year aggregated $4,253,726 and the amount 
added to the insurance in force was $2,743,385, bringing that item up to 
$10,979,046. The total assets increased $183,638 and now exceed one mil- 
lion dollars, while the gross surplus on policyholders’ account, includ- 
ing the capital of $315,000, is in excess of $420,000. Premium receipts 
for the year were $336,319; policyholders were paid $79,220, and there was 
laid by from the total receipts, after providing for all expenses, the sum 
of $148,447. Vice-President and General Manager W. C. Baldwin is a 
firm believer in clean practices on the part of the agency force and 
liberal treatment of policyholders, and by following these precepts he 
is meeting with a large measure of succes in the management of the 
Pittsburgh Life and Trust. 





Lloyds Plate Glass Insurance Company. 

Steady progress has characterized the successive financial exhibits of 
the Lloyds Plate Glass Insurance Company for many years past, and iis 
latest one, as of December 31, 1905, emphasizes the rule thus estab- 
lished. It shows that the company’s resources increased $59,037 in 1905; 
its unearned premium fund was augmented by $10,004, and $34,153 were 
added to its net surplus. The premium income gained $12,131, while loss 
payments fell off $12,769, which is an indication of the improved charac- 
ter of the business. The company now has $867,863 of assets; and un- 
earned premium reserve of $250,152 and a net surplus of $323,410 beyond 
its $250,000 capital and all liabilities, thus giving it a surplus as to pol- 
icyholders of $573,410. As an illustration of the conservatism of the 
management of this popular company, it may be said that its financial 
strength, as shown above, is greatly understated, as the company carries 
its real estate at but $265,000, or less than one-half of its actual value, 
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while its stocks and bonds are also carried at prices far below their 
market values. In reality, therefore, the Lloyds Plate Glass has re- 
sources far in excess of a million dollars, and could properly claim a 
net surplus of considerably over a half-million dollars. 

The success which has attended the operations of this substantial and 
reliable company is largely due to untiring efforts and conservative 
methods of President William T. Woods and Secretary Charles E. W. 
Chambers. 





Continental Casualty Company. 


For the purpose of verifying the annual statement of the Continental 
Casualty Company as of December 31 last, an examination was made 
by the Insurance Departments of Indiana and Michigan. The outcome 
was most satisfactory to all concerned, as it shows that the company is 
in particularly strong financial condition. The assets in its possession 
amount to $1,708,601, against which there are liabilities of $1,157,642, 
which include an unearned premium reserve of $817,460 and for out- 
standing claims, $165,166. The total surplus on policyholders’ account 
is $550,960, including the paid-up capital of $300,000. During 1905 the 
Continental received in premiums $2,129,749 and paid to its policyholders 
$993,905. A well managed and progressive company reflects credit on its 
managers, and the Continental is fortunate in having such capable offi- 
cials as C. H. Bunker, president; H. G. B. Alexander, vice-president and 
general manager, and A. A. Smith, secretary. 





The Empire State Surety Company. 


Considerable progress was made during 1905 by the Empire State 
Surety Company of New York. In the first month of the year the capital 
stock was increased from $250,000 to $500,000 and several additional 
States were at once entered, the increased capital enabling the company 
to obtain licenses for transacting in addition to fidelity and surety in- 
surance, the various casualty lines, including accident, burglary, health, 
liability, plate glass, sprinkler, steam boiler and workmens collective. 
The financial statement of the company now shows gross assets of $1,- 
064,874, against $589,380 a year ago, while the surplus to policyholders, 
including the capital stock of $500,000, is $667,517. The net cash pre- 
mium receipts of the year were $491,160 and the payments to policy- 
holders $101,969. Officers of the company are: Wm. M. Tomlins, Jr., 
president; Edmund H. Driggs, Moses May and Frank Jenkins, vice- 
presidents; Daniel Stewart, secretary; Thomas H. McFarland, treasurer; 
Elwood T. Baker, auditor, and John G. Jenkins, chairman. 





The German Insurance Company of Freeport. 


Liberal and progressive, yet conservative in its underwriting policy. 
the German Insurance Company of Freeport has long attained an en- 
viable position among the leading agency companies in the United States. 
Its business has been built up symmetrically, each recurring annual 
statement showing increased strength in all directions, with correspond- 
ing gains in premiums written. 

The forty-first annual statement of the German as of January 1, 1906, 
is no exception to the rule; the gains during the past year being of a 
highly gratifying nature to all interested in this staunch old American 
institution. The assets on January 1, 1906, aggregated $6,148,738 (ex- 
cluding nearly $200,000 of German National stock); its capital stood at 
$200,000; its reinsurance reserve fund had grown to $3,787,403; the sum 
of $209,270 was set aside to meet all unsettled claims, and there re- 
mained as net surplus the magnificent sum of $1,952,065. The book value 
of the German’s stock per $100 of par value is therefore 1076.03 per cent. 

The German of Freeport is one of the companies which is always pro- 
vided with a liberal cash balance, and also with millions of dollars’ 
worth of readily convertible securities. Thus, on January 1, 1906, its 
cash on hand and in banks amounted to $420,074, and cash in hands of 
agents or in course of transmission aggregated $532,717. Its other assets 
consisted of: loans or mortgages and accrued interest thereon, $3,679,082; 
city, town, county and corporation stocks and bonds and accrued in- 
terest, $1,434,165; collateral loans (secured by bonds and mortgages), 
$7200, and real estate (company’s office and other real estate), $75,500. 
The increases during the past year were: In assets, $602,610; in rein- 
surance reserve, $382,315; in net surplus, $223,299, and in premiums 
written, $202,636. 

O. C. Collmann is president of the German, and Fred M. Gund is sec- 
retary. These officials, who are ably assisted in the conduct of the 
company’s widespread business operations by some of the brightest de- 
partment managers and field men which this country has produced, are 
entitled to special credit for the happy outcome of last year’s efforts. 
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Northern Assurance Company of London. 

Satisfactory results attended the operations of the United States 
branch of the Northern Assurance Company of London last year and 
enabled the American branch to remit to the home office $577,428, or 
about eighty per cent of the amount which it received therefrom in 1904, 
because of its Baltimore conflagration losses. This was accomplished, 
too, without serious depletion of its American surplus—in fact, the re- 
duction in surplus only amounted to $8615 more than the increase in 
the unearned premium fund. The American net premiums of the North- 
ern in 1905 aggregated $2,437,447, while its losses and expenses together 
only required about eighty-seven per cent thereof, leaving a handsome 
margin. The assets of the United States branch of the Northern now 
amount to $3,814,972, largely invested in United States, city and railroad 
bonds; its reinsurance reserve to $2,202,234, and its surplus to $1,365,348. 
As the loss and expense ratio of the United States branch of the North- 
ern for the last decade, inclusive of conflagration losses, has been less 
than ninety-two per cent of premiums, all interested therein should be 
exceedingly gratified with its successful experience. In this connection 
it may be said that the Northern, which has an aggressive agency at 
that point, had a particularly strong hold upon the choicest of Baltimore 
business, with the result that it suffered $959,368 of losses by the con- 
flagration, which, it is needless to say, were promptly paid. It has since 
shown excellent recuperative power, as is manifest from the data above 
given. Geo. W. Babb, the company’s department manager, is a specially 
strong advocate of schedule rating, and stoutly maintains that naught 
else will so effectually diminish the fire waste, and that the ultimate 
result of schedule rating will be the lowest rates possible. The prin- 
cipal American office of the Northern is in the company’s building at 
38 Pine street, New York. 





Dutchess Insurance Company of Poughkeepsie, N. Y. 

An excellent record was made by the Dutchess of Poughkeepsie in 
1905. Some of the gains made during the year were the following: In 
assets, $85,569; in reinsurance reserve, $22,543; in net surplus, $64,519; 
in premium income, $14,004. The company now has $913,282 of assets, 
largely invested in New York and other municipal bonds, high-class 
railroad, traction, light and power companies’ bonds and stocks, real 
estate, etc., and carries a cash balance of $146,355. Its unearned pre- 
mium fund amounts to $485,491, and its net surplus to $175,644. The 
company’s net premiums in 1905 footed up to $620,825, and its losses 
and expenses required but ninety per cent of this sum. The losses paid 
by the Dutchess since its organization in 1836 have reached the sum of 
$4,885,236. The officers of this old but progressive company are: Presi- 
dent, L. H. Vail; vice-president, M. A. Fowler; secretary, J. J. Graham; 
assistant secretary, F. L. Vail. 





Franklin Fire Insurance Company of Philadelphia. 

Among the old and substantial fire insurance institutions of Philadel- 
phia, the Franklin Fire has long occupied a prominent place. Without 
striving to largely augment its business, it progresses at a steady rate, 
gradually upbuilding its premium income and consistently paying its 
stockholders twenty per cent or more annually as dividends. In 1905 
the Franklin Fire added over $35,000 to its resources (which now aggre- 
gate $3,065,251), and increased its net surplus to $996,672—a gain of more 
than $71,000. Its premium income was $809,769 (including interest on 
perpetual deposits), and its combined loss and expense ratio was only 
about eighty-eight per cent. The Franklin was organized in 1829, and 
has established an enviable reputation. Its officers are: President, Jas. 
W. McAllister; vice-president, Geo. F. Reger; secretary, E. T. Cresson; 
assistant secretary, S. K. Reger; manager of the agency department, 
R. H. Wass. 





Virginia State Insurance Company of Richmond. 

The fortieth annual statement of the Virginia State Insurance Com- 
pany of Richmond makes a remarkably good showing for that deservedly 
popular company. Its assets now amount to $718,862; and notwithstand- 
ing the fact that an increase of about $24,000 in the premium income 
made necessary the addition of over $18,000 to the unearned premium 
fund, the company was able to make a gain of $45,141 in its net surplus. 
Included in the liabilities is an unearned premium fund of $264,467, and 
the surplus as to policyholders is now $330,172. As the capital is $200,000, 
there remains a net surplus of $130,172, and the book value of the stock 
is 165.08 per cent. In 1905, the net premiums written by the Virginia 
State were $448,825, with a loss ratio of but 50 per cent, and an expense 
ratio of 36.7 per cent. The stockholders received 6 per cent in dividends 
last year. A glance at the list of the company’s investments impresses 
one with the fact that the conservatism and good judgment of the man- 
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agement is not confined to the underwriting side of its business, but 
extend to its financial operations as well, and govern the care of its 
funds. Among the assets are noted United States government bonds 
valued at $20,800; State of Virginia bonds valued at $219,200, and numer- 
ous other State and municipal obligations; stocks of six Richmond banks; 
real estate to the value of $116,588, and other excellent resources. When 
it is remembered that the premium income has grown from $181,405 in 
1896, to $448,825 in 1905, that (notwithstanding its Baltimore con- 
flagration losses) the net surplus has increased from $31,052 
on December 31, 1896, to $126,231 on December 31, 1905, and that 6 per 
cent dividends have been paid yearly (except 1904, when 3 per cent w-s 
paid), the handsome results attained by President Geo. L. Christian and 
Vice-President and Secretary Robert Lecky, Jr., will be the better 
appreciated. 





Austin Fire Insurance Company of Austin, Texas. 

The fourth annual statement of the Austin Fire Insurance Company 
of Austin, Tex., shows total resources of $673,904, inclusive of $130,424 
of stock notes (maturing quarterly); first mortgage loans, $257,418; 
municipal bonds, $96,416; cash, $60,004; company’s office building, $30,000; 
demand loan, secured by $25,000 of North Fort Worth bonds, $20,000; 
agents’ balances, net, $62,565, and other smaller items. The liabilities, 
aside from $318,975 of paid-up capital and $130,424 of stock notes, are 
stated as follows: Reinsurance reserve, $133,241; losses adjusted, not 
due, $433; losses unadjusted, $10,138; commissions, including contingent 
on 1905 business, $13,228; taxes and expenses, $9674. This leaves a net 
surplus of $57,791. Some of the increases of 1905 were: Cash capital, 
$60,684; reinsurance reserve, $62,133; assets, $68,718; net premiums, $82,- 
021. There was a decrease of 25.6 per cent in the loss ratio to premiums 
as compared with 1904, and the expense ratio was 4.6 per cent lower 
than in 1904. The net premiums in 1905 amounted to $222,031, and the 
loss ratio was 39.2 per cent. The former officers of the Austin Fire have 
just been re-elected, as follows: President, John D. McCall; vice-presi- 
dent, Walter Tips; secretary, A. F. Hancock. The office of assistant 
secretary will be filled later. 





The Northern Insurance Company of New York. 

The record of 1905 for the Northern of New York as set forth in its 
financial statement covering that pericd, shows that excellent results 
were achieved all along the line. The assets on January 1, 1906, which, 
by the way, include $240,000 New York city bonds, $110,000 New York 
city real estate and the bulk of the remainder in choice railroad stocks 
and bonds, amounted to $836,488, an increase of $115,205 over that of a 
year ago. After adding over $63,000 to its reinsurance reserve fund, the 
company was enabled to show a surplus as to policyholders of $440,835, 
over $6000 more than January 1, 1905. Premium income also showed ar 
increase of $45,000 over that of 1904, while its combined loss and ex- 
pense ratios aggregated only 87.0 per cent. Under the present ener- 
getic management of Willard S. Brown & Co., the Northern has made 
substantial gains yearly. The officers of this progressive company are: 
President, Leander N. Lovell; secretary, James Marshall. 


TOO LATE FOR CLASSIFICATION. 


The Middlesex Securities Company in Liquidation. 

The Middlesex Securities Company, which has acted as selling agents 
for certain guaranteed bonds of the Middlesex Banking Company of 
Middletown, Conn., has entirely ceased business and gone into liquida- 
tion. THE SPECTATOR last week announced that certain stockholders 
had entered suit requesting the appointment of a receiver for the Mid- 
dlesex Banking Company. 











—Col. J. W. Vrooman has been elected secretary of the Provident Savings 
Life Assurance Society of New York, succeeding Wm. E. Stevens, resigned. 
Mr. Vrooman has been with the company for a number of years, and has rendered 
it much valuable service. ‘ 

--Thomas Lawson on Tuesday called on Governor Cummins of Iowa and in- 
vited him to serve with Governor Johnson of Minnesota, Senator La Follette of 
Wisconsin, Governor Broward of Florida and ex-Attorney-General Monnette of 
Ohio as a committee to handle proxies secured by Lawson in the Mutual and 
New York Life. Mr. Lawson still claims that he has sufficient proxies to con- 
trol the elections in both companies. Governor Cummins will give his answer 
later on. 








Old-established Massachusetts Health & Accident 
Company wishes a representative in Lowell, Haverhill, 
Lynn, Taunton and New Bedford. Address Dept. 4, 
Post Office Box 194, Boston. 
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Higencp Wants. 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 


‘“OPPORTUNITY,”’ 
P. O. Box 616, New York. 











WANTED. 


A life insurance man of experience to work under general 
agency in Central Kansas. Commission and salary. Write, 
stating references and experience, 


Cc. C. WYANDT, 
Abilene, Kansas. 





ee INSURANCE AGENCY COMPANY 
OF THE CITY OF BALTIMORE 
Chartered in 1904 by the Legislature of Maryland. 


Correspondence invited with different Companies and agents for 
the South. 


CHAS. T. LEVINESS, Jr., President. 








AGENTS WANTED EVERYWHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 


Write at once for particulars. 


UNITED UNDERWRITERS COMPANY 
No. 26] Broadway, New York City 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and stan 
treatises on these subjects. 

SEND FIVE Cent Stamp For CATALOGUE. 


THD SPHCTATOR COMPANYT 
135 WILLIAM STREET, NEW YORK 





Illinois Surety Company 


OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT J. HOPKINS, Vice-President. 
New York Office: 513 Hanover National Bank Bldg. 


FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary 


HCPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
eneral Counsel, General Manager. 


D. EDWARD MONROE, Supt. of Agencies, 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 





Helps to Actuaries, 
Mathematicians, etc. 


_ The Spectator Co. pany has a large clientage among mathematicians—actuaries, statis- 
ticians accountants, etc.,—so we have been at a great deal of pains to secure a liberal 
assortment of help-~ to mathematicians, consisting of books, pamphlets, tabulations, 
leaflets and the various machines woose usefulness is being so generally recognized. 
Below we = a list of these ‘“‘ mathematicians’ assistants,’ of various kinds. that are 
either published by The Spectator Company or for which the company is the agent. 


_ PRINCIPLES AND PRACTICE oF Lire InsuRANCE.—Seventh edition, revised, enlarged and 
eres A complete arithmetical explanation of the computations involved in the science 
of Life Contingencies. Originally prepared by Nathan Willey. Present edition rewritten and 
thoroughly revised by Henry Moir. Actuaries’ edition, heavy paper, wide margins, $10. 

Bourne’s MULTIPLICATION TABLES.—For multiplying haetleme by any number of figures. 
Twelve pages, heavy bond paper. Price, $1.50. 

BourneE’s MULTIPLICATION TABLES.—For multiplying three figures by any number of 
figures. Heavy bond paper. Price 50c.; cardboard, 75c. 

TABLES OF PROPORTIONAL Parts.—By David Parks Fackler. These tables are designed 
for valuing peculiar policies. Mounted on cardboard. Price, $1 

EXTENDED Bonp TABLES, showing accurate values to eight places of decimals, or to the 
nearest cent on $1,000,000, by Charles Ezra Sprague, A. M., Ph. D., C. P. A.; bound in flexible 
leather. Price, $10. 

THE AccoUNTANCY OF INVESTMENT.—The substance of a series of lectures on Accounts and 
Investments before the classes of the New York University School of Commerce, Accounts 
and Finance, by Chas. E. Sprague, A. M., Ph. D., C. P. A.; bound in cloth. Price, $2 

_ THEORY AND Practice oF INTERPOLATION. A work for mathematicians and actuaries, 
giving the Theory and Practice of Interpolation, including Mechanical Quadratures and other 
— problems concerned with the tabular values of functions. By H. L. Rice. Price, 


Various DeriveD TaBLes. By Mites M. Dawson. Price, $25. 
. aay ee showing value of bonds as four per cent. investments ——By Horatio J. Croad. 
rice, $7.50. 


LocaRITHMIC TABLES, containing Logarithms to Numbers from 1 to 120,000, Numbers to 
Logarithms from .o to 1.00000 to Seven Places of Decimals; by Robert Shortrede, F.R.A.S. 
Royal 8vo., 208 pp. Cloth. Price, $8.00. 

ON THE ARITHMOMETER AND ITS APPLICATION TO THE CONSTRUCTION OF LiFE ConTIN- 
GENCY TABLES.—By the late Peter Gray. Price, $1.50. 

TABLES FOR THE ForMATION OF LoGARITHMS AND AntTI-LoGaRITHMS to Twenty-four or 
any less number of Places.—By the late Peter Gray. Price, $3. 

AsSURANCE AND Annuity TABLES, according to the Carlisle Rate of Mortality, at 3 per 
cent.—By the late Peter Gray. Cloth. Price, Ss. 

LocaritHMic TABLES TO SEVEN PLAcES oF DEcIMALs, containing Logarithmic Sines and 
Tangents to every Second of the Circle, with Arguments in Space and Time.—By Robert 
Shortrede, F.R.A.S. Super royal 8vo., 612 pp., cloth. Price, $10. 

A Suort TABLE oF LoGARITHMS AND ANTI-LoGARITHMS—by E. Erskine Scott. Price, $3.50. 

TABLEs OF LOGARITHMS AND ANTI-LOGARITHMS.—Four figures, 1 to 10,000.—By Hannyng- 
ton. Price, $1.25. 

InTEREST TABLES FOR ALL Rates, and especially applicable to Mutations of interest and 
varying Balances.—By Hannyngton. Price, ¢:. 

lmproveD TABLE OF FIVE Ficure LocarirHms.—By E. Erskine Scott. Price, $4. 

TABLE OF QUARTER-SQUARES OF ALL INTEGER NUMBERS UP TO 10,000.—By the late SL. 
Laundy. Price, $7.50. 

A TasBLE or Propucts BY THE Factors 1 to 9, of all Numbers from 1 to 100,000.—By the 
late S. L. Laundy. Price, $2. 

TaBLE OF THE REcIPROCALS OF NUMBERS, from 1 to 100,000, with their Differences.—By 
Lieut.-Col. W. H. Oakes, A.I.A. Price, $7.50. 

Loans PayABLE BY DRAWINGS AND DEBENTURE INTEREST TaBLES.—By Lieut.-Col. W. 
H. Oakes, A.I.A. Price, $10. 

TaBLes or Compounp INTEREST, for each Rate between ? and 10 per cent. per annum, pro- 
ceeding by intervals of one-eighth, and from 1 year to 100 years.—By Lieut.-Col. W. H. Oakes. 
A.LA. Price, $15. 


TABLES FOR FINDING THE HALF-YEARLY RatTE OF INTEREST.—By Lieut.-Col. W. H. Oakes, 
A.LA. Price, $4. 

Annuity TABLES FoR BuiLpInG SocrETy AND GENERAL UsE.—By T. K. Stubbins, F.S.S. 
Demy 8vo. Price, $5. A 
. Fy op OF ANNUITIES AND PREMIUMS, Computed at 3} per cent. interest —By F. J. C. Taylor. 

rice, $7.50. 

INTEREST AND ANNUITY CERTAIN LoGaARITHM CaARD.—By A. D. L. Turnbull. Price, $1. 

Two TasLes oF LoGARirHMs TO NATURAL NUMBERS AND NATURAL NuMBERS TO LoGar- 
ITHMS, to five places of Decimals.—By E. Erskine Scott. Price, $15. 

TasBLes OF ConsTANT MULTIPLIERS AND Time TaBLEs.—By J. Griswold. In set of three 
cards with portfolio. Price, $2 per copy. 

CaLcuL DES ProBaBILit1es.—Par J. Bertrand. Price, $s. 

Car Trust, Burtpinc Loan ASSOCIATION AND INSTALMENT PLAN MONTHLY TaBLES.— 
Interest compounded monthly at 4, 43, 5, 54, 6 and 7 per cent. per annum.—By Horatio J. 
Croad. Price, $5. 

ConvEerSION TABLES.—For finding the value of A and P, the value of D being given at various 
rates of interest. Price, $1.50. 

DEPRECIATION, APPRECIATION, DiscouNT, INTEREST AND ANNUITY TABLES.—By Horatio 
J. Croad. Price, $5. 

—— TasLEs for all sub-periods of a year for machine calculation —By T. R. Glover. 
Price, $7. 

EnGcLisH Lire TasBLes.—By William Farr. Price, $20. 

How To VaLuE Bonps.—According to the method adopted by the U. S. Treasury.—By 
Horatio J. Croad. Price, $7.50. 

INTEREST AND EQuaTION Exponents.—By A. F. Dean. Price, $5. 

INTEREST TABLES, calculated at 4, 1, 2, 3, 34, 4, 44, 5, 6, 7, 8 and 10 per cent. per annum 
on any amount from $1 to $10,000, and from 1 day to 6 years.—By J. E. Coffin. Price, $1. 

og AND PRESENT VALUE TaBLES.—By F. Giauque, A.M., and H. B. McClure, A.M 
Price, $3. 

New CALcuLaTion TABLES FOR MULTIPLICATION AND Division.—By Levi W. Meech, 
A.M. Price, $10. 

RECHENTAFELN.—By A. L. Crelle. Price, $5.50. ; 

Five, Six, SEVEN AND E1cut Per Cent. INTEREST Boox.—By J. Watts Robinson. Price, $5. 

Burtpinc-Loan INTEREST TaBLES.—By J. Watts Robinson. Paes. Se nF 

INTEREST AND Maturity Tastes, for the use of Co-operative Banks Building and Loan 
Associations—By J. Watts Robinson. Price, $2. A 

UniversAL InTEREST TABLES.—By J. Watts Robinson. Price, $5. 

Unique Catcutator.—By J. Watts Robinson. Price, $4. _ ’ 

MULTIPLICATION AND Division TaBLES.—By J. Watts Robinson. Price, $3. 

Srx Per Cent. INTEREST Boox.—By J. Watts Robinson. Price, $2. 

ScuroEn’s LocaritHMs.—By Prof. De Morgan. Price, $3. Si ‘ 

TABLES FOR THE PuRCHASING OF EsTATES, ANNUITIES, ETC-—By William Inwood. _ Price, $4. 
nee FOR THE REPAYMENT OF LOANS ON THE ANNUITY SysTEM.—By J. A. Archer. 

ice, $2.50. ; 

TABLES OF LOGARITHMS, 1 TO 108,000.—By Charles Babbage. Price, $3. 

TasLes or LocariTHMs oF NuMBERS.—By Elias Loomis, LL.D. Price, $r. 


Send 5 cents in stamps for catalogue containing list of works by foreign authors especially 
designed for the use of actuaries. 


THE SPECTATOR COMPANY, 
135 WILLIAM STREET, NEW YORK. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











H. N. PINKHAM ARTHUR KLEVE 


 etiiets KLEVE & CO. 
61 and 63 William Street, NEW YORK. 
Licensed by N. Y. Insurance Dept. to place surplus lines. 





Ree? PrP. THOMAS & CO. GENERAL INSURANCE, 
PARK BUILDING, = CLEVELAND, OHIO. 

We solicit Insurance from non-resident agents and brokers. Rep- 
resenting Fire Association, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Mich- 
igan Fire and Marine, Ohio State Agents, Maryland Casualty Co. 
aod Empire State Surety Co. 


” doreeees & VAN DEINSE, 
Indianapolis, Ind. 





Represert the Firemen & Mechanics’ Insurance Company of 
Modison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


— R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders,. ¢430,000. 
AGENTS WANTED 








Hersert Buxton, Pres, and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 6; Wittram Street, New Yor. 
Correspondence 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers, . 
943-4-5-6-7-8 Century Buliding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Loulsvijie. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. § Fideilty and Guaranty Co., Casualty Co. of America, (steam boller dept.) 








W. C, Bennett. ESTABLISHED 1869, J. Burns Att-en. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 








St.Louis - 208 North Fourth Street 


ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long Distance ’phones. We solicit insurance on St. Louis Pro es from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti 
nental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile, Union, Phil., Phila. Und., Camden, Eagle, Pacific, 
Jefferson, Nassau, Eastern, Stuyvesant. 


—- BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 


J. VAN DEINSE & CO. 

° Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required. 

Corresponde:ire solicited. 














rANIEL WOODCOCK & CO. 
EASTERN MANAGERS. 


New York Insurance Association of New York. | Security Fire Ins. Co. of Little Rock, Ark. 
Home Ins. Banking & Trust Co. of Galveston,| Great Lakes F. & M. Ins, Co. of South 
Texas. McAlester, 1. T. ~ 


19 Liberty Street, New York. 


Applications solicited for risks located any- 
where in the United States or 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 La Satie Srrert, Cuicaco. 


Representing Hanover Insurance Co. ; Transatlantic Insurance Co.; Security Insurance 
Company; Firemen’s Insurance Company, Newark. 


Over 25 years’ experience in the theory and practice of ineurance in all its branches. 
Your patronage invited. 


GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, CHIcaco, ILL. 
Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 


Ins, Co., sing; United Underwriters Agency, pre Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins.Co., NewY ork, and Federal Union Surety Co., Indianapolis, 


T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 











WESTERN AGENTS 


AtlanticCity Fire Insurance Co 


OF AriantTic City, N. ¥. 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 


S U R P L U S L i N E S , Tide Water Fire Insurance Co. 


CORA EMPONDENTS 
LLOYDS, LONDON 


159 La Salle St., CHICAGO. 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 


SUN 


INSURANCE OFFICE, OF LONDON 


FounpDeED 1710. 











United States Beanch: 
54 PINE STREET, NEW YORK. 





WESTERN DEPARTMENT: - 171 LA SALLE STREET, CHICAGO. 
PaCIFIC DEPARTMENT: 215 SANSOME STREET, SAN FRANCISCO 


THE YOUNG WESTERN COMPANY 


Operating under the INDIANA LAW 


Appeals to prospective insurants at this time. 
Our business this year is 2} times that of last year for the 
same period. 





Wanted—District Agents and Managers in Indiana, 
Illinois, Ohio, Pennsylvania, Missouri, Tennessee, Texas, 
Michigan and Arkansas. Direct contract relations with the 
Home Office. For particulars, address: 


AMERICAN CENTRAL LIFE INSURANCE CO. 
INDIANAPOLIS, INDIANA 





the Order of Unity is popular and grows 
Senos rapidly. Its popularity might mean many 
dollars for YOU. Our representatives 


don’t have to ‘‘ write home for money.’’ Write us for litera- 


ture and you will learn why. 


ORDER OF UNITY 


mithfleld Street and Sixth Avenue, PITTSBURCH, PA 








